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?2C.> 3;=@9
Kn[ebla^] ^Z\a Akb]Zr) ...- =ZreZg]) Chnlmhg)
O^qZl 44--6+ &4.0' 536*--..+ O^e^iahg^ [nlb*
g^ll ahnkl7 5 Z+f+ mh5 i+f+ &Hhg]Zr makhn`a
NZmnk]Zr'8&4.0' 536*--..+ HZbebg Z̀]]k^ll7 ...-
=ZreZg]) Chnlmhg) O^qZl 44--6+

KP=GDNC@M7
MZg]r =khpg

@?DOJM7
MZg]r =khpg

=PNDI@NN H<I<B@M7
Mb\aZk] Hb]]e^mhg

CJPNOJI =PM@<P >CD@A,
NO<O@I@RN @?DOJM7

=beeb?̂ng\Zg
<PNODI =PM@<P >CD@A

Ghnbl >Zgh +
?<GG<N,AJMO RJMOC =PM@<P >CD@A

EZr Ahpe^k
B<GQ@NOJI =PM@<P >CD@A

BZkeZg] R^lm
N<I <IOJIDJ,

>JMKPN >CMDNOD=PM@<P >CD@A
EZ\d Bk^^g
>JGPHIDNON

Nhehfhg !EZ^! <kd^^g) E^__=kZr) =krZg =nl[b\^)
AkZgd =^g`^) AkZgd >Zk^eeh)@ekhrAhk[^l)

IZg\r Ahk]) Cn`a Bhmm^bf)=beeBkZr)
EZ\d HZkobg)Mb\aZk] Hb]]e^mhg

AMJIO >JQ@M
F^g MZ[ZeZbl

KMJ?P>ODJI
<km?bk^\mhk7BZkr RZmZla^
BkZiab\l7 Bhk]hg Bk^^ge^Z_

Ori^l^mmbg`7CZkeZgBkZiab\l
?DNOMD=PODJI H<I<B@MN
>Zkhe^ =knglhg) ?^[[b^ RZk]

AJM <?Q@MODNDIB><GG
<nlmbg &2./' 110*2-0-

?ZeeZl,Am+Rhkma7&/.1' 2/-*331.
Chnlmhg,BZeo^lmhg7 &4.0' 536*--..

NZg <gmhknh,>hkinl >akblmb7
&2./' 40/*0364

Nn[l\kbimbhg kZm^l7"13,r^Zk) "/3 _hklbq fhgmal+
?^ebo^k^] makhn`a ma^P+N+

?2C.> 3;=@9 bl k^lihglb[e^ _hkbml̂ kkhkl mh
ma^^qm^gmh_ma^liZ\^ h\\nib^] [r mahl^ ^kkhkl+
Oabl in[eb\Zmbhg \Zgghm [^ k^ikh]n\^] pbmahnm
i^kfbllbhg+

Jibgbhgl ^qik^ll^] [r pkbm^kl ln[fbmmbg` mh
?2C.> 3;=@9 lmZ__+Dmbl ?2C.> 3;=@9 ihe*
b\r mh[^ Zihebmb\Ze+<gr \hgmkho^klbZeZkmb\ef̂Zr
[^ Zglp^k^] [r k^[nmmZemhma^ iZkmb^l bgoheo^]+
?2C.> 3;=@9 k^l^ko^l ma^kb`ammh]^m^kfbg^
lnbmZ[bebmrh_Zgr Zg] ZeefZm^kbZel_hkin[eb\Zmbhg+

?2C.> 3;=@9 bl in[ebla^] [r Chnlmhg Ahknf
R^^der I^pl Kn[eb\Zmbhgl)R^le^r MZg]Zee=khpg)
hpg^k+

(( (

!$%  " CAAH# :2B> ?5.? 9645? +2 3M '& <=6:?
#$  #66RO#% =r !K^k_^\mer! AkZgd >Zk^eeZ

<`TPb ?cabXUXRPbX^]a
Nhf^mbf^l i^hie^ cnlmaZo^ mĥ qieZbg bm

kb`am_hknl mhng]^klmZg] paZmma^a^eebl
`hbg` hg+ OZd^ ma^ \Zl^ bg Chnlmhg h_
NZfn^e Eh^ KbkZbgh)pah lahm Zg] dbee^]
=k^mmE^__^kr BkhllfZg Zg] `hm h__pbma
ohengmZkrfZgleZn`am^k+ Ihp bml^^fl maZm
Zmma m̂bf^ h_ma l̂ahhmbg` BkhllfZg%l pb_^
lZb] maZmlhf^hg^ aZ] ahgd^] abl ahkg Zg]
KbkZbghmahn`ambmpZl BkhllfZg) lh a^ lahm
BkhllfZg%l \Zk+Ra^g a^ `hmnil^m Z[hnm
abl \Zk [^bg` lahm) BkhllfZg ]kho^ mh
Zghma^kiZkmh_ma^iZkdbg` ehmmh\a^\d ma^
]ZfZ`^) KbkZbgh_heehp^] Zg] lahm Bkhll*
fZg mpb\^)dbeebg`abf+ Ihp) mabll^^fl ebdb̂m
\hne] [^ Z fbl\ZkkbZ`^ h_cnlmb\^)[nmma^g
ma^k^%lma^^qieZgZmbhg7BkhllfZg Z\mnZeer
UZUahgd abl ahkg ZmKbkZbgh+Dm\Zf^ hnmbg
ma^mkbZe+=^lb]^l maZm)KbkZbgĥqieZbg^] hg
ma p̂bmg^ll lmZg] maZmma l̂^\hg] lahm*ma^
hg^ maZmabmBkhllfZg bgma^\a^lm*pZl
cnlmZ pZkgbg` lahm+Oa^k^ ghp+ @o^krmabg`%l
^qieZbg^]+

Dg KabeZ]^eiabZ)g^b`a[hkl h_ CZkkblhg
BkZaZf) pah e^_mZ[hnm l^o^g [h]b^l bg
oZkbhnl lmZ`^l h_ ]^\Zr _hkabl eZg]ehk] mh
\e^Zg ni pa^g a^ fho^] hnm)mhe]g^plf^g
maZmBkZaZf pZl !Z lp^^m `nr+! Q^efZ
RbeebZfl^qieZbg^]) !C^ a^ei^] i^hie^ hnmZ
ehm+C^ ]b] h]]l Zg] ^g]l _hk]kn`l+ =nma^
phkd^] _hk bm+!Ihp) ]hg%mrhn _^^e [^mm^k
Z[hnmma^`nr Z_m^kmaZm̂qieZgZmbhg;

Dg=^bcbg`)Z phfZg pZl ^q^\nm^] _hk
ihblhgbg` .53 i^hie^) fhlmer \abe]k^g)pa^g
la^ inm bgl^\mb\b]^ bg kb\^ \Zd^l Zmma^
iZlmkr lahi pa^k^ la^ phkd^]+ R^ee)ma^
^qieZgZmbhgpZl maZmla^ pZl nil^m [^*
\Znl^ ma^ lahi pZl ng]^k g^p,fZgZ`^*
f^gm+<g]) a^r) pab\a hg^ h_nl phne]g%m]h
ma l̂Zf^ mabgǹg]^k mahl^ \bk\EflmZg\^l;

DgNZg AkZg\bl\h) Z l^q ]bl\kbfbgZmbhg

eZplnbmaZl [^^g _be^]Z`Zbglm Z eZng]kr
[^\Znl^ bm\aZk`^l Zefhlm mpb\^Zl fn\a mh
\e^Zg phf^g%l labkmlmaZgf^g%l) ^o^g b_ma^
labkmlZk^ ma^lZf^ lmre^Zg] _Z[kb\+=nmma^
fZgZ`^k aZl Z `hh] ^qieZgZmbhg+Dml^^fl
maZmphf^g%l labkml[nmmhghg ma^e^_m)pabe^
f^g%l labkml[nmmhghg ma^kb`am+<g] mahl^
\kZsr phf^g pah _be^]maZmlbeerlnbml^^f^]
mhmabgdmaZmma^r aZ] Z \Zl^ =^lb]^l) ma^
eZng]kr ihbgm^] hnmmaZmf^g phne] ghmiZr
ma^ab`a^k ikb\^l) lh pah pZl e^_m;

Oa^ hg^ mabgdD\Zg _bg]gh cnlmb_b\Zmbhg_hk
bl maZmma^DkZg*>hgmkZa^Zkbg`l Zk^ \hlmbg`
PN fhk^ maZg". fbeebhg+OaZm%llmnib]+ <l
ihineZk Zl Jeeb p̂Zl) ma^ \hg`k^ll \hne]
aZo^ \aZk`^] ma ĝ^mphkdl_hkma \̂ho^kZ`^)
Zg] ma^r \hne]) bgmnkg)aZo^ lhe] \hff^k*
\bZe mbf^ mh \hfiZgb^l pah lhe] [kZll
ihebla Zg] lmZk\a+

IPZX]V P HW^bPb>b
Hb`amDln``^lm maZmbgeb`amh_ma _̂k^^pZr

lahhmbg`l bg>Zeb_hkgbZ)maZmlhf^ mhr\hf*
iZgr \hf^ ni pbma_k^^pZr eZl^kmZ`; Oa^g
i^hie^ \hne] aZo^ ma _̂ngh_lahhmbg`hma^k
i^hie^ pbmahnmaZobg` mhmZd^h__phkd _hk
mahl^ mbf^*\hglnfbg` \hnkmZii^ZkZg\^l+

Nahhmbg`h__abl fhnma Z`Zbg pZl Bho+
=bee)pah pZl k^ihkm^] bgma^<fZkbeeh?Zber
I^pl mhaZo^ lZb] maZmma^ !_^]^kZe `ho*
^kgf^gm bl _bgZeer̀hbg` mh[^eer*ni mhmabl
ikh[e^f! h_ lZobg`l Zg] ehZg_Zbenk^lZg]
phne] hger [^ Z[e^ mhiZr ]^ihlbm^kl 0-v hg
ma^ ]heeZk+<g`kr ANGe> h__b\bZellhng]er
]^gb^] Zgrmabg` h_ ma^ lhkm+D phg]^k b_
>e^f^gml aZl lhf^ bgm^k^lmlbg \^kmZbg
lZobg`l Zg] ehZgl bgO^qZl maZmp^ ]hg%m
dghp Z[hnm;

OZdbg` lhf^ lahml bl Nnik^f^ >hnkm
ghfbg^^ Mh[^km=hkd) pah +aZl [^^g \Zee^]
mhmZld_hkZee^`^] ]bl\kbfbgZmbhgZ`Zbglmcnlm
Z[hnm ^o^krhg^ ^q\^im R<NK fZe^l+ =nm)

a^r) k^\hk]l lahp maZm̂ o^g mahn`a a^
[^ehg`^] mhZg Zee*fZe^ \en[) bg ma^ _bo^
r^Zkl a^%l[^^g hg ma^P+N+>bk\nbm>hnkmh_
<ii^Zel) a^%l ^fiehr^] .5 eZp \e^kdl Zg]
mak^^l^\k^mZkb^l+ @o^gmahn`a hger mphh_
ma^eZp \e^kdl p^k^ phf^g) Zeemak^^l^\*
k^mZkb^lp^k^ _^fZe^) lh paZm%lma îkh[e^f)
`nrl; Hhlm h_ abl _^fZe^ ^fiehr^^l aZo^
[^^g bg mahl^ gb\^) ghg*\hg_khgmZmbhgZe
ihlbmbhgl maZmphf^g ik^_^k+<g] b_ma ĉh[l
Zk^ ehp^k iZrbg` maZgmahl^ h_ f^g) p^ee)
mahl^ phf^g \Zg k^er hg ma^bkanl[Zg]%l
lZeZkb^l ebd^̀hh] `bkel)kb`am;Mb`am+

<XUb̂ UbWTNTP`
Dg Be^g[nkg) HZbg^) ?Zob] =hpe^r bl

fZdbg` fhg^r l^eebg`c^p^ekr fZ]^ hnmh_
]kb^] fhhl^ ]khiibg`l+ Rhp+ RaZm eho^]
hg^ phne]g%mdghp ^qZ\mer ahp rhn _^em
Z[hnm abf Z_m^kk^\^bobg` Z `b_mebdm̂aZm;
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<k^ rhn k^Z]r mhf^^m g^p i^hie^ Zg]

iZkmr; R^ee)p^ Zmma^ ?HTEP 3NORL Zk^
k^Z]r mhh+Oa^ FcTab U^`B`)[Ba) GXVWb'ma^
l^kb^l h_iZkmb^lmaZm[kbg`l ^o^krhg^ hnm)bl
k^mnkgbgm̀hma^O^qZl lh\bZe l\^g^+ >a^\d
pbmarhnk _Zohkbm\̂en[ _hk ma^ ni\hfbg`
iZkmr ]Zm^_hkma^bkeh\Zmbhg+RZm\a _hkfhk^
]^mZbelbg_nmnkb̂lln^l h_ma^?HTEP3NORL%

8fXfde /.) .654 K<O8J =FILD GRXV-



6]^]g\^ca <`^c_
6bbPRZaLWXb\X`T
=r =beeb?̂ng\Zg

< `khni \Zeebgb̀ml^e_>hg\^kg^] Chnlmhg*
bZgl _hk <D?N <\mbhg) l^gm 50- ![bkma]Zr
\Zk]l! mhHZrhk FZmarRabmfbk ĥ_Chnlmhg)
pab\a k^Z]) !CZiir =bkma]Zr HZrhk 50-
i^hie^ bg Chnlmhg pbeeghm[^ \^e^[kZmbg`
Zghma^k=bkma]Zr+Oa^r YRgV]b^] h_<D?N+
Cng]k^]l fhk^ pbee]b^ [^_hk^ rhnk g^qm
[bkma]Zr+Rabe^ rhn Zk^ \^e^[kZmbg`)mahn*
lZg]l h_ i^hie^ bgChnlmhg Zk^ _b`ambg_̀hk
ma^bkebo^lZg] rhn \hgmbgn m̂hmnkgrhnk [Z\d
hg ma^f+

!HZrhkl bghma^k\bmb^lYRgVXZgV_fhg^r
Zg] mbf^+Oa^r YRgV[^^g e^Z]^kl +++Oa^r
>Zk^+Rar ?hg%mThn+!

NmZfi^] hg ma \̂Zk] bgk^] pZl) !TJPM
NDG@I>@DN?@<?GT+!

NY`VgVc l^gm ma^\Zk]l Zelh l^gm hnmZ
ik^ll k^e^Zl^ pbmagh Z]]k^ll hk iahg^
gnf[^k maZmleZff^] ma f̂Zrhk _hka^k eZ\d
h_ k^lihgl^ mhma^ \kblbl Zg] ikZbl^] ma^
fZrhkl h_I^p Thkd)NZg AkZg\bl\h Zg] Ghl
<g`^e^l _hknlbg` !ma^bkihlbmbhglh_e^Z]^k*
labi mhl^^ maZmma^bk̀̂ g^kZe \hglmbmn^g\r bl
^]n\Zm^] Zg] ma^ g^^]l h_ i^hie^ pbma
<D?N bgma^bk\bmr)Zk^ Z]]k^ll^] +++! BZrl
\hgmZ\m^] bg mahl^ hma^k \bmb^l ]b] ghm
\hfie^m^er Z`k^^ pbmama^ l^\k^m pkbm^k%l
Zll^llf^gm+ +

NZb] GZkkrFkZf^k &Zn`ahkh_KYVE`c^R]
?VRce$bgI^p Thkd) !D]hg%mmabgdZgr fZrhk
Zgrpa^k^ aZl [^^g hg mhi h_mabl+D[eZf^
HZrhk Fh\a i^klhgZeer a^k^ bgI^p Thkd _hk
ma^^qm^gmh_ma^^ib]^fb\)!

@kb\Mh_^l) ViVTfeZgV ]bk^\mhk h_ BZr ,
G^l[bZg N^kob^l bg Ghl <g`^e^l lZb] maZm
ma^bkfZrhk !VP^ [^^g o^kr lmhg` Zg] gVcj
`hh]) [nm hnk \bmrX`gVc_^V_e bl ZkkZg`^]
o^kr ]b__^k^gmer_khf Chnlmhg%l+!

Dg\hgcng\mbhg pbmama^lmhkr Z[hnm ma^
\Zk]l l^gmmhma f̂Zrhk Zg] ma Ẑghgrfhnl

BReYj NYZe^ZcVZ_eYV̀ ]U URjd&eR]\Z_X.- T`^^f_Zej ^V^SVcd ReP
Wf_TeZ`_ReL_Z`_ ART\(

ik^ll k^e^Zl^) KYV =`cf^ Zld^] ma^
HZrhk%l J__b\^) !RaZm k^lihgl^ aZl ma^
fZrhk aZ] mhma^<D?N \kblbl bgChnlmhg;!
KZneHZ[kr h_ma^h__b\ l̂Zb] maZma^ phne]
XZgVnl Z kng*]hpg h_ Zeema^mabg`l maZm
Rabmfbk^aZ] ]hg^) [nmeZm^k\Zee^] [Z\d mh
lZr maZmma^fZrhk aZ] ]^\b]^] bglm^Z] mh
\ZeeZ `^g^kZe ik^ll \hg_^k^g\^ mhXZgVZ
lmZm^f^gmbgma f̂Zmm^k+C^ lZb] maZmgh ]Zm^
aZ] [^^g l^m _hkma^ik^ll \hg_^k^g\^+

AJMPH JKDIDJI7 Dmbl ik^mmrehp mh
l^g] hnmZghgrfhnl ZmmZ\dlhg i^hie^)
VgV_b_ma^k f̂b`am [^ Z [Zlbl h_cnlmb_b\Zmbhg
_hkma^ZmmZ\dl+Dmbl Zelh hnk hibgbhgmaZmma^
fZrhk bl Z\\hngmZ[e^ mhma^ i^hie^ pah
^e^\m^] a^k)Zg] mahl^ i^hie^ YRgVma k̂b`am
mhYRgV \hg\^kgl Z]]k^ll^]+ R^ mabgdbm%l
mbf^mhmZdâ^k hg Zghma^k[Zk mhnk+K^kaZil
la^%] ]^m^\mZ ]b__^k^g\^ bgZmmbmn]^mablmbf^+

9P[[Pa P]S
=^cab^] 8[X]XRa8[^aTS

=r =beeb?̂ng\Zg

NmZm?̂blmkb\mEn]`^ NZkherRhh] `kZgm^]
Z m^fihkZkr bgcng\mbhgmablp^^d mh\ehl^
]hpg \ebgb\l bg ChnmhgZg] ?ZeeZl kng [r
RbeebZfCbmmmaZmmk^Zm^]Zee^k`r Zg] <D?N
iZmb^gmlpbmabgc^\mbhglh_ma^bkhpg inkb_b^]
nkbg^+

Mhl^+<gg^ M^^l^k h_ma^lmZm Ẑmmhkg^r
`^g^kZe%lh__b\ l̂Zb] maZmCbmmpZl bgobheZmbhg
h_ma Ô^qZl _hh] Zg] ]kn` Z\m+%Oa ĉn]`^
kne^] bm&maînkb_b^] nkbg^' pZl Z g^p ]kn`)
Zg] pZl [^bg` lhe]7% lZb] M^^l^k+ Na^
Z]]^]) !C^ pZl fZdbg` _Zel^ \eZbfl Zl mh
ma^[^g^_bml ma^]kn`l \hne] h__^k+<g] a^
pZl fZdbg` _Zel^ \eZbfl Zl mhma^ ikh*
_^llbhgZe jnZeb_b\Zmbhglh_ma^lmZ__+C^ aZ]
i^hie^ bgma^k^`bobg` bgc^\mbhglmaZmp^k^
\Zee^] %gnkl^l%pah p^k^ ghmgnkl^l)!

?`hVgVc& iZmb^gmlpah aZ] [^^g mZdbg`
ma^mk^Zmf^gmlp^k^ nil^m pbmama^knebg`+
Eh^ Khkkh)h_<b] _hk<D?N bgChnlmhg) lZb]
ahnkl Z_m^kma^knebg`)!@"gV̀hmm^g_bo \̂Zeel
Zek^Z]r _khf i^hie^ pah lZb]) %Bk^Zm)eYVj"gV
cnlmlb`g^] fr ]^Zma pZkk^gm%%%Jg^ KR<
pZl pbmaKhkkh[nmpZl mhhnil^m mhmZed+

CbmmpZl bg_nkbZm^][r ma^knebg Z̀g] lZb]
maZma^ pZl ehlbg` fhg^r [r mk^Zmbg<̀D?N
iZmb^gmlbgma \̂ebgb\)[^\Znl^ fhlm h_ma^f
ehlmbglnkZg\^ Zg] ch[l Z_m^kbmpZl ]bl*
T`gVcVU maZmma^r aZ] <D?N+NZb] Cbmm)!D_
rhn%k êhlegj fhg^r ]hbg` lhf^mabg`) paZm
eh`b\Ze k^Zlhg ]h rhn YRgV _hk ]hbg` bm
nge^ll rhn%k â^eibg` lhf^hg^;!

C^ Zelh leZff^] ma^Zmmhkg^r̀̂ g^kZe%l
h__b\^Zg] ma^cn]`^ _hk \eZbfbg` maZmma^
bgc^\mbhglh_nkbg^p^k^ mh[^ mahn`amh_Zl Z
]kn`+ C^ lZb] maZmZgrmabg` maZmpZl Z
ln[lmZg\^ _khf ma^ [h]r \hne] ghm [^
\hglb]^k^] Z ]kn`+ CbmmZelh lmZm^] maZm
inkb_b^]nkbg^bgc^\mbhglYRgV[^^g nl^] mh
mk^ZmZee^k`r iZmb^gml_hk`gVc . 2 r^Zkl+ C^

ihbgm^] hnm)!R^ YRgVXZgV_̀gVc hg^ fbeebhg
bgc^\mbhgl)Zg] p^ YRgV _VgVc aZ] Z k^*
Z\mbhgmaZmpZl RUgVcdV(!

C^ lZb] maZmma^k p̂Zl ghmabgp̀khg` pbma
\Zeebg m̀a m̂kZbg^]f^]b\Ze ZllblmZgmlhg abl
lmZ__gnkl^l) Zg] maZmfhlm Zee^k`r lahml
p^k^) bg_Z\m)XZgV_[r i^hie^ Zmahf^ hg Z
k^`neZk[Zlbl ZeègVc ma^phke]+

Dgma^f^Zgmbf^) gh mkbZe]Zm^ aZl [^^g
l^m) Zg] ma^\ebgb\l pbeek^Zfbg \ehl^] ngmbe
ln\a mbf^ Zl Cbmm\Zg [^ \e^Zk^] h_>aZk`^l+

=^\Znl^ h_ma m̂k^Zmf^gml[^bg` lmhii^])
fZgr h_mahl^ pah m^lmb_b^]hg Cbmm%l[^aZe_
YRgV [^\hf^ jnbm^]^lihg]Zgm+ %OaZm%lZ
o^kr ]b__b\nemmabg`bg a^Zema_kZn] \Zl^l)!
lZb] M^^l^k) ![^\Znl^ ma^k^ Zk^ ZepZrl
i^hie^ pah Zk^ mZd^gbg[r ma^\eZbfl+!

NZb] Cbmm)!D]hg%mYRgVZgr mkhn[e êhhdbg`
Zmfrl^e_ bgma f̂bkkhk+Dahi^ ma k̂^lmh_ma^f
\Zg lZr ma^lZf^+!

;PZT ATbbTH̀WPZTa9P[[Pa D`VP]XhPbX^]
?<GG<N*< e^mm^kl^gm mh#dVgVcR]̀Zr

g^pliZi^kl Zkhng] O^qZl maZmbinkihkm^] mh
[^ Z \hg_^llbhg _khf Z _hkf^k @fi^khk Zg]
@fik^ll h_ ma^ Nho^k^b`g >hnkm h_ ma^
K^hie^) Z lh\bZe Zg] \aZkbmZ[e \̂en[) maZm
ma^r aZ] [^g^_bmm^]i^klhgZeer Zg] _bgZg*

+ DGrEkhfuaZ].r+++Lkbr)^le.Zl[^^g eZ[e^] Z

[^g^_bmpZl nl^] _hkknggbg` ^qi^gl^l Zg]
maZmgh i^klhg pZl XZgV_fhg^r _khf ma^
_ng]l kZbl^]+

?^ggbl ?Ze^ ?Zk\r) pah pZl hg^ h_ma^
mphi^hie^ gZf^] bgma ê^mm^kZl ]^_kZn]bg`
ma^\hffngbmr) lZb]) !Rah^o^k ]b] mablbl
o^koYob\bhnl+!C^ aZl k^ihkm^] ma^e^mm^kmh



HZrhk Fh\a i^klhgZeer a^k^ bgI^p %TJkd_hk
ma^^qm^gmBTma^^ib]^fb\+!

@kb\Mhm^l) ^q^\nmbo^ ]bk^\mhk h_ BZr ,
G^l[bZg N^kob^l bg Ghl <g`^e^l lZb] maZm
ma^bkfZrhk !aZl [^^g o^kr lmhg` Zg] o^kr
`hh]) [nm hnk \bmrX`gVc_^V_e bl ZkkZg`^]
o^kr ]b__^k^gmer_khf Chnlmhg%l+!

Dg\hgcng\mbhg pbmama^lmhkr Z[hnm ma^
\Zk]l l^gmmhma f̂Zrhk Zg] ma Ẑghgrfhnl

AJMPH*JKDDDDD&'I7O_%.l*ik^mmrehpmh
l^g] hnmZghgrfhnl ZmmZ\dlhg i^hie^)
^o^g b_ma^k f̂b`am [^ Z [Zlbl h_cnlmb_b\Zmbhg
mhkma^ZmmZ\dl+Dmbl Zelh hnk hibgbhgmaZmma^
fZrhk bl Z\\hngmZ[e^ mhma^ i^hie^ pah
^e^\m^] a^k)Zg] mahl^ i^hie^ aZo^ ma k̂b`am
mhYRgV \hg\^kgl Z]]k^ll^]+ R^ mabgdbm%l
mbf^mhmZd â^k hg Zghma^k[Zk mhnk+K^kaZil
la^%] ]^m^\mZ ]b__^k^g\^ bgZmmbmn]^mablmbf^+

Am^9 !eNeENeZff^Z mg^uZkkhkg^r*`^g^eZe l DeeZgr*hk%eOehl^ufk&^Nfe^h*Jg!O%OkV++++*h!%f7gk*+**** Y

h__b\^Zg] ma^cn]`^ mhk\eZbfbg` maZmma^ aZo^ [^\hf^ jnbm^]^lihg] Zgm+!OaZm%lZ
bgc^\mbhglh_nkbg p̂^k^ mh[^ mahn`am̀e Zl Z o^kr ]b__b\nemmabg`bg a^Zema_kZn] \Zl^l)!
]kn`+ C^ lZb] maZmZgrmabg` maZmpZl Z lZb] M^^l^k) ![^\Znl^ ma^k^ Zk^ ZepZrl
ln[lmZg\^ _khf ma^ [h]r \hne] ghm [^ i^hie^ pah Zk^ mZd^gbg[r ma \̂eZbfl+!
\hglb]^k^] Z ]kn`+ CbmmZelh lmZm^] maZm NZb] Cbmm)!D]hg%maZo^ Zgr mkhn[e êhhdbg`
inkb_b^]nkbg^bgc^\mbhglaZo^ [^^g nl^] mh Zmfrl^e_ bgma f̂bkkhk+Dahi^ ma^+k^lmh_ma^f
mk^ZmZee^k`r iZmb^gml_hkho^k . 2 r^Zkl+ C^ \Zg lZr ma^lZf^+!

;PZT ATbbTH̀WPZTa9P[[Pa D`VP]XhPbX^]
?<GG<N*< e^mm^kl^gm mhl^o^kZe `Zr%

g^pliZi^kl Zkhng] O^qZl maZminkihkm^] mh
[^ Z \hg_^llbhg _khf Z _hkf^k @fi^khk Zg]
@fik^ll h_ ma^ Nho^k^b`g >hnkm h_ ma^
K^hie^) Z lh\bZe Zg] \aZkbmZ[e \̂en[) maZm
ma^r aZ] [^g^_bmm^]i^klhgZeer Zg] _bgZg*
\bZeer_khf \aZkbmr]kbo^l aZl [^^g eZ[e^] Z
_kZn]+

Oak^^ ]b__^k^gmf^f[^kl h_ ma^\nkk^gm
Pgbm^]Nho^k^b`g>hng\beh_O^qZl ^qieZbg^]
ma [̂k^Zd]hpg h_^qi^gl^l _hkma^bk[^g^_bml
Zg] lZb] maZmgh fhk^ maZg0-# h_ Zgr

[
[ "

[^g^_bmpZl nl^] _hkknggbg` ^qi^gl^l Zg]
maZmgh i^klhg pZl `bo^g fhg^r _khf ma^
_ng]l kZbl^]+

?^ggbl ?Ze^ ?Zk\r) pah pZl hg^ h_ma^
mphi^hie^ gZf^] bgma ê^mm^kZl ]^_kZn]bg`
ma^\hffngbmr) lZb]) !NY`VgVc ]b] mablbl
o^kr ob\bhnl+! C^ aZl k^ihkm^] ma^e^mm^kmh
[hma ma^iheb\^ ]^iZkmf^gm Zg] ma^]blmkb\m
Zmmhkg^r%lh__b\^Zg] lZb] maZma^ pbeei^k*
lhgZeer i^kln^ ma^ fZmm^kmh_bg] hnmpah
pZl [^abg] bm+

[ S *
h

7:uu ++%
''' 3! (&((

8[X]XRP[I`XP[a b^7TVX]
U^`6>9H KPRRX]T

=^`bggbg` bg J\mh[^k) ma^ _bklmanfZg
mkbZel_hk Zg <D?N oZ\\bg^ Ziikho^] _hk
^qi^kbf^gmZe nl^ pbee[^`bg bgRZlabg`mhg+

Hb\kh*B^g^lbl) Dg\+)ma^\hfiZgr maZmbl
m^lmbgm̀a^oZ\\bg^) lZb] maZmma^r pbeeg^^]
5. a^Zemarohengm^^kl_hkma l̂mn]r) Zg] maZm
ma^rZk^ ehhdbg _̀hkfhlmer `Zr f^g+ <grhg^
pblabg` mh ohengm^^k lahne] \Zee &0-.'
.30(1+30)

Oa^ _bklmiaZl^ h_ m^lmbg p̀beemZd^lbq
fhgmal Zg] pbee]^m^kfbg^ b_ma^k^Zk^ Zgr
lb]^ ^__^\ml mhma^oZ\\bg^) pab\a bl fZ]^

K<O8J =FILD

_khf ma^ hnm^k\hZmbg` h_ ma^ <D?N obknl
bml^e_+KaZl^ DDh_ma^mkbZelpbeemZd _̂khf hg^
mh hg^*Zg]*Z*aZe_ r^Zkl) pabe^ ma^ eZlm
iaZl^) pab\a pbee]^m^kfbg^ b_ma ôZ\\bg^ bl
^__^\mbob̂gikhm^\mbgm̀ahl^ oZ\\bgZm^]) pbee
eZlm_hkdVgVcR]r^Zkl+

@o^g mahn`a ma^ g^p oZ\\bg^ ehhdl
ikhfblbg`) bmpbee[^ ni mh - r^Zkl [^_hk^ bm
phne] [^ ZoZbeZ[e_̂hk`^g^kZe nl^+

Dgma f̂^Zgmbf^) hma^k\hfiZgb^l Zk^ lmbee
bgo^lmb`Zmbgh̀ma^koZ\\bg^l Zg] ihllb[e^
\nk^l+

GRXV . 8fXfde /.).654

U`Z_
X``(
VS`&
eYVZ
VPU%
VPJ]
U`Z_
hYR
]Z\V) 

=

!" 



]^k
EZbe
7ah+
mabl
! bg
_bo^
&)$^

+kma)
bZel

H<MGDI*AZeel >hngmr ?blmkb\m<mmhkg^r
OahfZl N^ahg Z]fbmm^] hg On^l]Zr maZm
abl h__b\ âZ] [Zl^] ma^bka^Z]ebg^*`kZ[[bg`
l^Zk\a _hk\abe]k^g pah \hne] aZo^ ihllb[e^
\hf^ bg\hgmZ\mpbmama <̂D?Nobknlmakhn`a
l^qnZe Z\ml pbmaBe^gg @makb]`ĥg Z _Zel^*
ihlbmbo^CDQm^lm]hg^ bgma^bgbmbZeZnmhilr+

@makb]`p̂Zl dbee^]bgZg Zem^k\ZmbhgpbmaZ
m^^gZ`^ [hr pah aZ] [^^g ebobgp̀bmaabf+
Ra^g iheb\^ bgo^lmb`Zm^])ma^r _hng] \hg*
lb]^kZ[e^ ^ob]^g\^ maZm@makb]`p̂Zl Z \abe]
fhe^lm^k+

Ra^g ma^bgbmbZek^ihkm\Zf^ [Z\d _khf
ma^ Znmhilr) ma^r bff^]bZm^er [^`Zg Z
fn\a*in[eb\bs^] l^Zk\a _hk Zgrhg^ pah
aZ] \hf^ bg \hgmZ\mpbmama^ ]^\^Zl^]
]^libm^ ma^ _Z\m maZmma^ ?ZeeZl >hngmr
f^]b\Ze ^qZfbg^k mhe]ma^f maZm_nkma^k
m^lmlp^k^ [^bg` ]hg^ mh]^m^kfbg^ pa^ma^k
@ma^kb]`^]b] bg]^^] aZo^ <D?N hk ^o^g
\Zkkr ma^obknl+

Jg Hhg]Zr) ma^r k^e^Zl^] Z k^ihkmmaZm
lmZm^]maZmma _̂nkma^km^lmllahp^] g^`Zmbo^
k^lneml+NZb] ma^k^ihkm)!Dmblhnk hibgbhg)bg
ob^p h_ma _̂hk`hbg`m^lml)maZmma ]̂^\^Zl^]
lahp^] gh ^ob]^g\^ h_ aZobg` <D?N+Dg
Z]]bmbhg)ma^k b̂l gh ]^fhglmkZ[e^ ^ob]^g\^
h_ abl aZobg` [^^g ^qihl^] mhma^+obknl
\Znlbg` <D?N+!

N^ahg mhe]?IH 3NORLmaZmma r̂hnmapZl
ghm[^bg` \aZk`^] bg@makb]`^%l]^Zma Zg]
lZb]) !D%oê^_mma p̂ahe^ mabgdni mhma Ô^qZl
?^iZkmf^gm h_C^Zema+! %

(O)O(

5_^SZ\T^TP]DLYTN
LMZ_^:LW]PDZ]T^T`P

'''''''BPa]MT^]'''''''

7P`bT]ST`#a @X[[T`
8^]dXRbTS
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!H
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!4
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!c
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FXZVP\]6PaL\P
Oa^ kbld h_ ]^o^ehibg` eng` \Zg\^k bl .-
mbf^l `k^Zm^k _hk lfhd^kl maZg_hk ghg*
lfhd^kl) lZrl ma <̂f^kb\Zg >Zg\^k Nh\b^mr+
Oahl^ pah lfhd^ mph hk fhk^ iZ\dl h_
\b`Zk^mm^l]Zber Zk^ . 2 mh/2 mbf^l fhk^
+ebd^ermh ]^o^ehi eng` \Zg\^k maZg ghg*
lfhd^kl+

z CJPNOJI*NZfnZDEh^ KbkZbgh)14) pZl
\hgob\m^] h_ohengmZkrfZgleZn`am^k bgma^
lahhmbg` ]^Zma h_ =k^mmE^__^krBkhllfZg)
pah aZ] [^^g Z [Zkm^g]^k ZmFbg]k^] Nibkbml
hg Mb\afhg]+

Fbg]k^] Nibkbmlhpg^k HZkbhg >he^fZg
lZb] h_ma ô^k]b\m)!Dm%lZ `khll bgcnlmb\^+Hr
lmhfZ\a bl cnlmmnkgbg`+D_DaZ] ]hg^ lhf^*
mabg`ebd^maZm)D%]g^o^k YRgV `hmm^gbg*
ohengmZkrfZgleZn`am^k+ Dcnlm\Zg%m[^eb^o^
bm+!

E^[[HW^ea 6__`^dP[
U^` 8^]S^\ 6Sa

I@R TJMF*<\\hk]bg` mh Z ihee [r
H^]bZ B^g^kZeZg] <llh\bZm^] Kk^ll) g^Zker
mph*mabk]lh_ ma^ i^hie^ iahg^] ]nkbg` Z
lnko^r mahn`ammaZmZ]l _hk\hg]hfl p^k^
lnbmZ[e _̂hkm^e^oblbhgZg] fhlm h_ma^f lZb]
maZmma^<D?N \kblbl pZl ma^[Zlbl _hkma^bk
hibgbhg+

R^ hVcV[fde d]R_UVcZ_X̀fc Vi']`gVcd5
h`f]U j`f ]Z\Ve` [`Z_ Z_7

l"WlWl
W#aUu5Wu)

clHAl8
%Z G

7`XaZ IXRZTbHP[Ta GT_^`bTS
U^` BP`RW^] LPaWX]Vb^]

<]oZg\^ OkZo^ebgChnlmhg) ma^Z`^g\r
maZmbl aZg]ebg` ma^ecRgV]ieZgl _hkO^qZgl
`hbg` mhma^HZk\a hg RZlabg`mhg k^ihkm^]
maZmlZe^l _hkma^^o^gmZk^ `hbg` p^ee+

>hgmbg^gmZe<bkebg^laZl [^^g gZf^] Zl
ma^h__b\bZeZbkebgĥ_ma^HZk\a hg RZlabg`*
mhgZg] bl h__^kbgZ̀ 3# ]bl\hngm bgZ]]bmbhg
mhZee]bl\hngm^] _Zk^l mhRZlabg`mhg _hkma^
fZk\a+ DgZ]]bmbhg)>hgmbg^gmZepbeeikhob]^
hg^ _k^^ khng]*mkbi mb\d^m_hk ^o^kr .*
mb\d^ml lhe] mh [^ k^l^ko^] _hk KR<%l
mkZo^ebgm̀hma^fZk\a+

!Oabl lahpl maZm[b` [nlbg^ll gh ehg`^k
b`ghk^l ma^^\hghfb\ ihp^k h_`Zr i^hie^
bg<f^kb\Z)! lZb] =h[ Mh[^kml) \h*\aZbk h_
ma^ ?ZeeZl \hffbmm^^+ !Ihp bm%lmbf^ _hk
e^l[bZgl Zg] `Zr f^g mh]^fhglmkZm^ ma^bk
ihebmb\Zeihp^k [r fZk\abg` hg RZNabg`mhg
_hkma^bkkb`amlhg J\mh[^k ..) .654+!

Oahl^ pblabg` mhmZd^Z]oZgmZ`^ h_ma^
]bl\hngml Zg] ecRgV]pbmahma^kl`hbg` mhma^
fZk\a \Zg \hgmZ\m<]oZg\^ OkZo^e).-4--
Ihkmap^lm Ak^^pZr) Nnbm .̂3-) Chnlmhg)
O^qZl 44-6/ &4.0' 35/*/--/+
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R^ hVcV[fde d]R_UVcZ_X̀fc Vi']`gVcd5
h`f]U j`f ]Z\Ve` [`Z_ Z_7

Oa^ kbld h_ ]^o^ehibg` eng` \Zg\^k bl .-
mbf^l `k^Zm^k _hk lfhd^kl maZg_hk ghg*
lfhd^kl) lZrl ma <̂f^kb\Zg >Zg\^k Nh\b^mr+
Oahl^ pah lfhd^ mph hk fhk^ iZ\dl h_
\b`Zk^mm^l]Zber Zk^ . 2 mh/2 mbf^l fhk^
ebd^ermh ]^o^ehi eng` \Zg\^k maZg ghg*
lfhd^kl+

H\^ZT`a 7TeP`T

8fXfde /.).654 K<O8J =FILD GRXVJ



V0.: B2 ?.87- 9P[[Pa ;b) RhkmaChnlmhg 6cabX]

ebeeeeeeuuuDDDuD+D+8.
7>@>C>H'7D6IH 6C9 E)?)#a

Oa^f^ iZkmb^lZk^ Zl\^g]bg` hg mablG^h*
Qbk`h\nli h_Z p^^d^g]) lh mZd r̂hnk ib\d
hk[^ `k^^]r Zg] mZd %̂^f Zee+I`P\_a' 1..4
HZie^) 6cVcab 7TPRWEP`bgbl lnk^ mh[^ Z
l\hk\a^k Nng]Zr) <n`nlm /0) Zl OkZfil%
iZkdbg` ehm̀̂ ml \hgo^km^] mh=bdbgbobee^_hk
rhnk _ngbgma l̂ng+ Oabl iZkmrpbee[^g^_bmma^
6>9H GTa^c`RT 8T]bT` Zg] D[88(P[X
lihglhk^] [r =D`` $=^_T ^UI^\^``^e
I^SPg%)

<\khll ma^ lmk^^mZmma^ 8X`RcXb'1-/-
HZie^) rhn \Zg \Zm\a ma^D[[XTZg] ;Pe]
C^`bWHW^e Zl ma >̂bk\nbmik^l^gml bml_bklm
ma^f^ lahp*=hhml #C 7`Pa) Oabl \Zfi
iZkmr bl Akb]Zr)<n`nlm /.) Zg] fbebmZkrZmmbk^
hk ]kZ` bl ^g\hnkZ`^] mhahghk <f^kb\Z%l
g^p a^kh Zg] a^khbg^+

Obk^] h_ma^lZf^ he] mabg`;R^ee)abmma^
mkZbe^ZkerNZmnk]Zrfhkgbg` Zg] Zbf _hkma^
=XSTPePg#afhgmaer iZcZfZ iZkmr*gbg^bma
laZeep^ lZr*Zg]+ p^Zk rhnk [^lm _en___hk
ib\mnk^l pbee[^ mZd^gZl @kgbl̂^ko^l paZm
l^mme^lrhnk g^ko^l+ ?bl\k^mbhgbgle^^ip^Zk
bl ghmg^\^llZkber ^g\hnkZ`^]+ Enlmlhf^*
mabg l̀bfie^ Zg] mZlm^_nepbee]h+

E>8@ 6 E6<:6CI
D_iZ`^Zgml Zk^ rhnk Zglp^k) \hf^ hg

]hpg mhIG >>Zg] ma^ :XVWbW9Pg) Oa^
.654 BXaa<Pg 9P[[Pa*;b L^`bW BTb`^_[T[b
EPVTP]b pbee[^ ahlm^] [r OMDDR^]g^l]Zr
Zg] Oankl]Zr) <n`nlm /3 Zg] /4+ Oa^ @b`ama
?Zr ik^l^gml bm%lZggnZeBXaa<Pg BTb`^(
_[Tf EPVTP]bHhg]Zr Zg] On^l]Zr) <n`nlm
/1 Zg] /2 pbmaHWT`XE^eT`a Zl H+>+

Jma^kib\dl h_ma p̂^^d bg\en]^ ma k̂^mnkg
h_ET``g L^^S b^?^W] [#a Zl h_R^]g^l*
]Zr) <n`nlm .6) _hkZ mak^^p^^d ^g`Z`^*
f^gm+ AhkZ [b` mk^Zmhg >^]Zk Nikbg`l rhn
k^Zeerlahne] l^^ J]UX]XaWTS7caX]Taa Zm
IWTPb`T <T\X]X' Z fhobg` ihkmkZrZeh_ma^
^__^\ml h_ma^<D?N \kblbl) aZg]e^] ^qi^kmer
Gb Z fhlm mZe^gm^]̂gl^f[e^+
;DG [69>:H L=D 7GJC8=

Cng`kr; RZgm bm_Zlm; RZgm bmlehp Zg]
^Zlr; R^ee)mkrhg^ hkZeeh_ma^l^ mak^^+IWT
7[cT BX[['li^\bZebsbg` bgB^kfZg \nblbg^) bl
hi^g _hk̂ o^gbg` ]bgbg` Zg] Nng]Zr [kng\a+
EX`PbT#aEcQ' l^kobg` l^Z_hh]) lm^Zdl Zg]
lZg]pb\a^l) bl ghp hi^g _hk[n__^meng\a^l)
^o^gbg` ]bgbg`) Nng]Zr [kng\a Zg] ma^bk
g^p^lm Z]]bmbhgh_Z R^]g^l]Zr gb`am_k^^
[n__^m+Oa^ GTVXabT`gZmHZie^ Zg] Oakh\d*
fhkmhg) li^\bZebsbg` bg DmZebZg\nblbg^) bl
hi^g ghp _hkeng\a li^\bZel Zg] ^o^gbg`
]bgbg`+ <eemak^^ h_ ma^l^ _bg^ k^lmZnkZgml
h__^krhn Zf[bZg\^ Zg] jnZebmrZmZg ^q*
\^ee^gmoZen^+

mbhgh_ma^=^cab^] G^c]SbPQ[T U^` :R^(
]^\XR 9TdT[^_\T]b) 7X[[6Q`PWP\a pZl
^e^\m^] BH=B%l ebZlhgmhmaZm\hng\be+

I:M6H <6N GD9:D 6HHD8>6I>DC
$I<G6% C:LH

Oabl Nng]Zr) <n`nlm /0) 2 i+f+) Zmma^
7`Ph^a GXdT 7̀^bb^\ &=M=')ma^k p̂bee[^ Z
I<G6 KP`XTbgHW^e ik^l^gm^] [r khrZcmr
\hgm^lmZgmBXaa?TaaXRP'GT]TT [^g^_bmmbg+`
ma^ B^]b`^aT 8^c]aT[X]V 8T]bT` Zg]
Hb^]T H^c_) M^l^koZmbhgl_hk^b`ampbee[^
"2-+ Nbg`e^[Zk lmhhel pbee[^ "2 ^Z\a+ Ih
k^l^koZmbhgl pbee[^ g^^]^] _hk lmZg]bg`
khhf hger+Thn pbeepZgmmh[^ ma^k^pbma
^o^krhg^ ^el^+>Zeema =̂M= &4.0' 2/5*6. 6/
mh fZd^ k^l^koZmbhgl _hk rhn Zg] rhnk
_kb^g]l+ Ihg*i^kblaZ[e^ _hh] bm^fl pbee[^
Z\\^im^] Zmma^]hhk _hkNmhg^Nhni+ TZ%be
>hf^+

< f^f[^klabi ]kbo^ bl \nkk^gmerng]^k*
pZr bgma^Chnlmhg >aZim^k h_I<G6) GZlm
r^Zk ma^ Zfhngm h_ fhg^r ]hgZm^] mh
O^qZl% `Zr \aZkbmb^lpZl [Zl^] hg ma^
gnf[^k h_ f^f[^kl *^Z\a \aZim^k aZ]
[^_hk^ ma^kh]^h bgIho^f[^k+ D_mablaZi*
i^gl Z`Zbg mablr^Zk) p^ pZgmChnlmhg mh
Z`Zbg aZo^ ma^fhlm f^f[^kl h_Zgr hma^k
\aZim^k+ M^\knbmbgìZlm f^f[^kl) Zl p^ee
Zl g^p f^f[^kl) bl hnk ikbfZkr `hZe+Oa^
g^qmf^^mbg` bl Nng]Zr) N^im^f[^k 3) /
i+f+) Zmma 7̂P`]' 4. * KZ\b_b\&nilmZbkl'+@o^*
krhg^ bl fhk^ maZgp^e\hf^+ Thn ]hg%maZo^
mh[^ Z \hp[hr,\hp`bke hk ^o^g ]k^ll ebd^
hg^+ D_rhn \Zg%m\hf^ mhma^f^^mbg`) \Zee+
?T``g Zm&4.0' 2/6*516-+

6GDJC9 6C9 6GDJC9
Oa^ 9TaXV] P]S >]bT`X^` ;c`]XaWX]V

;^c]SPbX^] U^`6>9H pbeeahe] Z !FD>F*
JAA! f^^mbg` On^l]Zr) <n`nlm /2) 2 i+f+) Zm
6RR^[PSTa GTabPc`P]b' 2./- RJJ]pZr+
@o^krhg^ bl p^e\hf^+ Ahkfhk^ bg_hkfZmbhg
\Zee&4.0' 2/6*4. -/) 6.3*1563 hk630*6622+
Oa^ ;X`ab<ggnZe Dgm^kgZmbhgZe<Pg G^ST^
pbee[^ a^e] cnlmhnmlb]^ NZg AkZg\bl\h) N^i*
m^f[^k .5 makhn`a /-+ Thn \Zg \hgmZ\m
6SdT]bc`T 8T]b`P[ I`PdT[ bg NZg AkZg*
\bl\h _hkZeek^l^koZmbhglZm&5--' 2//*/505+
?h `^mrhnk mb\d^ml̂Zker_hkma^BXaa8P\_
6\T`XRP EPVTP]b' N^im^f[^k .6+ M^*
f^f[^k ma^k Ẑk^ Z ebfbm^]gnf[^k h_k^l^k*
oZmbhgl_hk[Pab H_[PaW#32 pab\a bl [^bg`
ik^l^gm^] [r ma^Hbll >Zfi <f^kb\Z) Dg\+)
ma p̂^^d^g] h_J\mh[^k 6+?^Z]ebg^ _hkk^l*
^koZmbhglblu^Lm^f[^G1+*98Zee 6SdP]RT

DuDDDDDDDDD%uuuDDDuDDYD
;DD9' ;JC 6C9 ;I) LDGI=

A^^e ebd ]̂bgbg` Zg] ]Zg\bgj; >Zm\a ma^
Z\mbhgZm9)?)#apa^k^ rhnk mZlm[̂n]l `^mZ
khrZemk^Zm_khf ma \̂nebgZkrmZe^gmlh_?TaaT
:dP]a) D_rhn aZo^g%m̂Zm^gE^ll^%l \hhdbg%)
rhn aZo^g%m̂Zm^g+Oa^ fnlb\%l `k^ZmZg]
ma^_ng bl `nZkZgm^^]+

CZo^ rhn ^qi^kb^g\^] ma^ g^p 7[cT
7TPR^] r^m; Thnk fbllbg` Z lnk^ [^m b_rhn
aZo^g%m)ghmmhf^gmbhg Z \aZg\^ ZmZ _k^^
mkbi\hnkm^lr h_ma^=en^ =^Z\hg+ >a^\d bm
hnmlhhg 
9:C6 @6N: >H768@

EP`b]T`a' .3./ KZkd KeZ\^) bl pbg]bg`
ni <n`nlm bg Z [b` pZr+ Oa^bk G^Zma^k
Zg] A^Zma^k[Zla bl mablNZmnk]Zr) <n`nlm
//) _heehp^] [r ma^ bg\hfiZkZ[e^ 9T]P
@PgTHW^e NZmnk]Zr)<n`nlm) /6+ RaZmZ

uEaL)*++*+L+Pk77?+m7?JD% +D+++>)+hm+++b+m+++++G77.b]E

LTabT`] ?P\Q^`TT Akb]Zr)<n`nlm /. )Zm6
i+f+ Ob^*ni rhnk ahkl^ bgma^bkiZkdbg` ehm
Zg] iZkmrZeegb`am+HZgr p^^der ^o^gml Zk^
aZii^gbg` Zm8^caX]#a) G^] bgobm^l̂ o^*
krhg^ mh\hf^ [r Zg] Zld abl [Zkm^g]^kl
Z[hnm Zeeh_ma^Z\mbobmb^l+

Oa^ CTe[geTS <P\T mZd^l ieZ\^ ^o^kr
Akb]Zr gb`amZmma^G^RZ #] =^`aT [^c]VT'
240. Fbk[r+AbgZelpbee[^ a^e] hg N^im^f[^k
.5+ Oabl eZlmp^^d%l pbgg^kl p^k^ 8`XRZTbb
P]S BXRWT[[T)9TQQXTHR^bb&<F< =h[^mm^
@n[Zgdl' aZl Z]obl^] ma^ ?HTEP3NORL
maZm[hmaf^g Zg] phf^g Zk^ bgobm^]mhieZr
_hklhf^ `k^Zmikbs^l+

;A:M 6C9 HBX[:
D_rhn aZo^ ma [̂h]r [^Znmb_ne)hkb_rhn ebd^

mhl^^ ma^ [h]r [^Znmb_ne)]hg%mfbll ma^
6\PbTc` 7^Sg 7cX[ST` 8^]bTab Zmma^
Mh\d %I Chkl^) 240. Fbk[r mablNng]Zr)
<n`nlm /0+ Oa^ ^o^gm_hkphf^g [^`bgl Zm2
i+f+ H^g%l \hfi^mbmbhgpbeemZd îeZ\^ Zm3
i+f+ Oa^ Mh\d %I Chkl^ bl `bobg` Z ",++
\Zla ikbs^ mhma^pbgg^k h_^Z\a ]boblbhg+

Oabg`l Zk^ \aZg`bg` Zmma^=Zkg+Ghhdl
ebd ?̂Pg6[[T] aZl lhf^ I@<O ieZgl _hkmabl
ehg` ^lmZ[ebla^] [Zk+D_rhn pZgmZ_k^^=Zkg
mhnk)>JH@ JI ?JRI Ni^\bZe maZgdl mh
EZr _hkabl ieZgl mhk^lmhk m̂ablablmhkb\Hhg*
mkhl^ [nbe]bg`+

CZo^ rhn bgli^\m^] ma _̂hh] Zg] \khp]
ZmH_TR#aHTPU^^SGTabPc`P]bZmma^\hk*
g^k h_AZbkob^pZg] =kZshl; ?h lh+ Oa^ _hh]
bl ^q\^ee^gm)ma l̂mZkmbl_kb^g]er)ma îkb\^l Zk^
fh]^kZm^ Zg] ma^k^bl IJ ODKKDIB+
;DG NDJG :CI:GI6>CB:CI

Akb]Zr+<n`nlm /.) BX[[T`DcbS^^` IWTP(
b`Tpbee_^Zmnkm̂a^@T``dX[[T7[cTV`Paa ;Ta(
bXdP[)<elh) mhgb`amMZg]r Eh[^ pbee[^ Zi*
i^Zkbg` Zmma^>hf^]r Rhkdlahi+

Oa^ ;`T]RW FcP`bT` IWTPbT`' 0/-.
GhnblbZgZ)bl _^Zmnkbgm̀ph h_ ma^ l^qb^lm
_befl maZmD%ol̂^^g bgr^Zkl+ Oa^ _bklm_bef)
ll iO5)))) PB 8  BT ( i OO Q bW^ W^Rb
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l^mme^lrhnk g^ko^l+ ?bl\k^mbhgbgle^^ip^Zk
bl ghmg^\^llZkber ^g\hnkZ`^]+ Enlmlhf^*
mabg l̀bfie^ Zg] mZlm^_nepbee]h+

;RgZU R_U ;RgV hZeYa]Rj^ReVd 8]`jdZfd& 8ceV^Zd R_U 8SVcm
Tc`^SZV Re ?ZUVRhRj"d G(A(GRcej(

DZTYRV]R_U =cVU&:ZcTfZe9RceV_UVcd(

;R]]Rd GZcReV"dGfS JeRWW(8fXZV( ;`T( DRc\( AZ^( #deR_UZ_XeVeee`
cZXY]$R]d` A`Y_ R_U `h_Vc( AVccj J^ZeY #dZeeZ_XeVeee` WZXYe$(

GRXl 0

AJJ?) API <I? AO+RJMOC
A^^e ebd ]̂bgbg` Zg] ]Zg\bgj; >Zm\a ma^

Z\mbhgZm?+E+%lpa^k^ rhnk mZlm[̂n]l `^mZ
khrZemk^Zm_khf ma \̂nebgZkrmZe^gmlh_E^ll^
@oZgl+D_rhn aZo^g%m̂Zm^gE^ll^%l \hhdbg%)
rhn aZo^g%m̂Zm^g+Oa^ fnlb\%l `k^ZmZg]
ma _̂ng bl `nZkZgm^^]+

CZo^ rhn ^qi^kb^g\^] ma^ g^p =en^
=^Z\hg r^m; Thnk fbllbg` Z lnk^ [^mb_rhn
aZo^g%m)ghmmhf^gmbhg Z \aZg\^ ZmZ _k^^
mkbi\hnkm^lr h_ma^=en^+=^Z\hg+ >a^\d bm
hnmlhhg%
?@I< F< T@ DN=<>F

KZkmg^kl) .3./ KZkd KeZ\^) bl pbg]bg`
ni <n`nlm bg Z [b` pZr+ Oa^bk G^Zma^k
Zg] A^Zma^k[Zla bl mablNZmnk]Zr) <n`nlm
//) _heehp^] [r ma^ bg\hfiZkZ[e^ ?^gZ
FZr^ Nahp NZmnk]Zr)<n`nlm) /6+ RaZmZ
pZr mĥ g] ma l̂nff^k B^mbm̀bke%

Oa^ Gnf[^k >hfiZgr bl kh^dbg%ma p̂Zr
bmnl^] mh[^) [nmpbmaZ g^p ehhd+Nh) [^Zm bm
hg ]hpg Zg] `bo^ rhnk _^^mZmk^Zm+D_]bl\h%l
`hmrhn [^Zm)mZd Ẑ [k^Zd Zg] lmkheeho^k mh
ma^ >hkkZe _ng Zg] _kb^g]ebg^ll Zk^ ma^
ahnl^ li^\bZemr+

<eefr ^q^l Zk^ ghmcnlmbgO^qZl) fhlm
p^k^ Zmma 3̂2. >en[)32. N+E^ggbg`l) eZlm
p^^d^g]+ D ]b] lir lhf^ `k^Zm _nmnk^
\Zg]b]Zm^l+ Ra^k^ ]h^l ma^ 32. `^m Zee
mahl^ angdl; Ra^k^ DNfr khi^;

XW'???????ccc??c????cOc
>CMDNOH<N DI HJIOMJN@

Ihp maZm>akblmfZl bg Ener aZl [^^g
\^e^[kZm^]) ma [̂b``^lm ehg`^lm)f^kkb^lm Zg]
fhlm ikh]n\mbo^ ^o^gm _hkma^ Hhgmkhl^
\hffngbmr bl [^bg` fZii^] hnm[r 5- i^^*
ib^+Oa^l^ i^hie^ k^ik^l^gm ZiikhqbfZm^er
.1 ]b__^k^gmhk`ZgbsZmbhglbgoheo^] bg ma^
`khpma h_ ma^ Hhgmkhl^ Zk^Z+ Ahk fhk^
bg_hkfZmbhg\Zee&4.0' 2/6*.1.1+
BPDG? I@RN

Oa^ g^p eh\Zmbhgh_ma^Bk^Zm^k Hhg*
mkhl^ =nlbg^ll Bnbe] &BH=B' h__b\ b̂l Zm
3-- R+BkZr) bgma Ĉhnlmhg @gmk^ik^g^nk
>^gm^k) Nnbm.̂03+ Oa^bkiahg^ gnf[^k bl
&4.0' 2/5*....+ ?^Z]ebg^ _hkZ] \hir Zg]
g^p f^f[^kl mh[^ bg\en]^] bg BH=B%l
AZee?bk^\mhkr bl N^im^f[^k .-+ Oa^ AZee
?bk^\mhkrpbee[^ ]blmkb[nm^]]nkbg` ma^AZee
R^lma^bf^k <kml A^lmboZeJ\mh[^k . 4 Zg]
.5+ <mma êZlm[hZk] f^^mbg` bmpZl ]^\b]^]
mhlniihkm ma^Chnlmhg @\hghfb\ ?^o^e*
hif^gm >hng\be bgbml̂ __hkmlmĥ lmZ[ebla Z
?^iZkmf^gm h_ >hff^k\^ Zg] ma _̂hkfZ*

<MJPI? <I? <MJPI?
Oa^ ?^lb`g Zg] Dgm^kbhkAnkgblabg`

Ahng]Zmbhg _hk<D?N pbeeahe] Z !FD>F*
JAA! f^^mbg` On^l]Zr) <n`nlm /2)2 i+f+) Zm
<\\heZ]^l M^lmZnkZgm)2./- RJJ]pZr+
@o^krhg^ bl p^e\hf^+ Ahkfhk^ bg_hkfZmbhg
\Zee&4.0' 2/6*4. -/) 6.3*1563 hk630*6622+
Oa^ Abklm<ggnZe Dgm^kgZmbhgZeBZr Mh]^h
pbee[^ a^e] cnlmhnmlb]^ NZg AkZg\bl\h) N^i*
m^f[^k .5 makhn`a /-+ Thn \Zg \hgmZ\m
<]o^gmnk^ >^gmkZe OkZo^e bg NZg AkZg*
\bl\h _hkZeek^l^koZmbhglZm&5--' 2//*/505+
?h `^mrhnk mb\d^ml̂Zker_hkma Ĥbll >Zfi
<f^kb\Z KZ`^Zgm) N^im^f[^k .6+ M^*
f^f[^k ma^k Ẑk^ Z ebfbm^]gnf[^k h_k^l^k*
oZmbhgl_hkGZlmNieZla %54pab\a bl [^bg`
ik^l^gm^] [r ma^Hbll >Zfi <f^kb\Z) Dg\+)
ma p̂^^d^g] h_J\mh[^k 6+?^Z]ebg^ _hkk^l*
^koZmbhglbl N^im^f[^k 1+ >Zee<]oZg\^
OkZo^e&4.0' 35/*/--/ _hkfhk^ bg_hkfZmbhg+
Oa^ =M= bl bgmkh]n\bg`Z g^p himbhgZeli^*
\bZehg R^]g^l]Zr gb`aml_khf 4 i+f+ mbee/
Z+f+ AhkZ "2 \ho^k rhn \Zg [nr Z [^^k hk
p^ee ]kbgd _hk2-v ^Z\a+ >C@>F DOJPO 
R^]g^l]Zr gb`aml Zk^ Zelh !IJ! OZe^gm
Ib`am Zmma^=MN lmZkmbgZ̀m.- i+f+ E^kkr*
lZrl mh[kbg` rhnk lahp^k pbmarhnk lahp^k
[hr &hkpZl maZmlahp^k ohb\^'+ I^qm Oankl*
]Zr) <n`nlm /4) 4 i+f+) Zmma^=M= bl ma^
Hbll Hhgmkhl^ >hgm^lm+=^ ma^k m̂h\a^^k
_hk rhnk _Zohkbm \̂hgm^lmZgm+Oa^ =Zkg
iZmbh pZl iZ\d^] _khf _^g\^ mh _^g\^
eZlm NZmnk]Zr gb`am pbma ahm f^g Zg]
phf^g+ DmpZl Z `k^Zm mbf^ mhoblbmpbma
_kb^g]l Zg] f^^m g^p hg^l+ Nhf^ h_ ma^
\en[l pah p^k^ k^ik^l^gm^] p^k^ Fgb`aml
%] Jke^Zgl) Mbo^k >bmr JnmeZpl) Mhn`a
Mb]^kl) O^qZl Mb]^kl) O^qZl M^g^`Z]^l)
>hem12%l) OBM<) Aerbg` R%l Zg] ?bl\b*
ie^l h_ ?^NZe^+ Oa^r p^k^ Zeema^k m̂ha^ei
ma^Nng]Zg\^ >Zmme>̂h+ \^e^[kZm^ ma^bk
l^o^gma Zggbo^klZkr+ Nng]Zr ma^k^ pZl
Zghma^k\h\dmZbeiZkmrZmma =̂M=+>hg`kZmn*
eZmbhglmh>bg]r Zg] Zeema^`Zg` _hkma^
l^o^g `k^Zmr^Zkl Zg] mhE+M+Zg] Ohf Zl
ma^ en\dr pbgg^kl h_ ma^mkbimh<\Zine\h
\hnkm^lr h_ma^JnmeZpl+ H>>M pbeeahe] Z
Nbg`e^l >hg_^k^g\^ NZmnk]Zr)<n`nlm //+
Nahne] rhn g^^] Z]]bmbhgZebg_hkfZmbhg)
ie^Zl^ \Zee&4.0' 005*.55. hk 53.*6.16+

Obf^ bl knggbg` lahkm_hkfZdbg` k^l^koZ*
mbhgl_hkmablJ\mh[^k%l HZk\a Jg RZla*
bg`mhg+ >Zee<]oZg\^ OkZo^e&4.0' 35/*
/--/ mhfZd^ rhnk k^l^koZmbhgl+

Hbll BZr O^qZl PN< KZ`^Zgm bl mabl
p^^d^g]) pbma_bgZelhg Nng]Zr) <n`nlm /0)
ZmH^\\Z+ Oa^ 3.. bl aZobg`Z >hngmkr Zg]

K<O8J =FILD&

Oabg`l Zk^ \aZg`bg` Zmma^=Zkg+Ghhdl
ebdÊZr <ee^gaZl lhf^ I@<O ieZgl _hkmabl
ehg` ^lmZ[ebla^] [Zk+D_rhn pZgmZ_k^^=Zkg
mhnk)>JH@ JI ?JRI li^\eZ7 maZgdl mh
EZr _hkabl ieZgl mhk^lmhk^mablablmhkb\Hhg*
mkhl^ [nbe]bg`+

CZo^ rhn bgli^\m^] ma _̂hh] Zg] \khp]
ZmNi^\%l N^Z_hh] M^lmZnkZgmZmma^\hk*
g^k h_AZbkob^pZg] =kZshl; ?h lh+ Oa^ _hh]
bl ^q\^ee^gm)ma l̂mZ__bl_kb^g]er)ma îkb\^l Zk^
fh]^kZm^ Zg] ma^k^bl IJ ODKKDIB+
AJM TJPM @IO@MO<DIH@IO

Akb]Zr)<n`nlm /. )Hbee^kJnm]hhk Oa^Z*
mk p̂bee_^Zmnkm̂a^F^kkobee=̂en^`kZll A^l*
mboZe+<elh) mhgb`amMZg]r Eh[^ pbee[^ Zi*
i^Zkbg` Zmma^>hf^]r Rhkdlahi+

Oa^ Ak^g\a LnZkm^k Oa^Zm^k) 0/-.
GhnblbZgZ)bl _^Zmnkbgm̀ph h_ ma^ l^qb^lm
_befl maZmD%ol̂^^g bgr^Zkl+ Oa^ _bklm_bef)
D`UVc_ DV_ _^Zmnk^l lhf^ h_ ma^ [^lm
ehhdbg` angdl bgmh]Zr%l ahmob]^h l\^g^+
Jec`\Vcd&ma^l^\hg] _^Zmnk^)pbeeikhob]^
rhn pbmafhgmal h__ZgmZlb^l+

CZo^ Z `k^Zmp^^d^g]) Zg] lniihkm ma^
f^k\aZgml h_hnk \hffngbmr+

+5++++c+cccXXWXXXX_XXc++
JPO <I? <=JPO

Oabg`l k^Zeerl^^f mh[^ ahiibg% Zg]
ihiibg% bgma^>Zibmhe>bmr+I^p b]^Zl Zg]
g^p f^g l^^f mhma [̂^ ma^mk^g]+*CZee%l
Nm^o^Cb``bg[hmaZf bl `hbg` mhmkrZ g^p
o^gn^ pbmama k̂^mnkgh_R^]g^l]Zr gbm.̂ Jv
]kbgd gb`aml+?hg%m_hk`^mmh`^m rhnk g^p
!`he]^g d^r\Zk]l! _hkli^\bZe \hg\^llbhgl
hg ma^\ho^k \aZk`^+ Oabl lahne] fZd^ bm
jnbm^bgm^k^mbg`hg >hehkZ]h+ &dghp paZm D
f^Zg;'* )

Rah%l bgm^k^lm^] bg l^^bg` Rabmg^r
Chnlmhg bg\hg\^km; R^ee*l^o^kZe i^hie^
pbee[^ `bo^g ma ĥiihkmngbmrmhpbg mb\d^mlmh
a^k lahp+ N^^fl Oa^ >%khllbg` pbee[^
`bobg` ZpZr mb\d^ml^Z\a Hhg]Zr Zg]
Oankl]Zr gb`aml ngmbea^k i^k_hkfZg\^ hg
N^im^f[^k .4+ &Bhh] en\d mh<DD '*

Nmhi[r >aZbg ?kbo^ Zg] l^^ =%lG^Zma^k
Nahi%l g^p l^m ni*ma^r%o^ fho^] bglb]^
Zg] aZo^ lhf^ k^Zeer!Chm! bm^fl+ &OaZgd
rhn !lgZi!'*=r ma p̂Zr) aZo^ rhn lmhii^]
[r Mni^km%leZm^er;=r Zeef^Zgl ]h Zg] ma^
!g^p! Kabebi &Oknlmf^ '*?hg%m _hk`^m
On^l]Zr gb`amlZmI^qnl _hkma^bkhpg !I^qnl
IZn`amb^l+! C^Zk] Akb]Zr gb`ampbee[^
kZma^k!li^\bZe! pbmama^bkK+E+KZkmr &Ra^k^%l
mahl^ =Z[r ?heel;'
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HP] 6]b^]X^

Lnb@&mmbf^l \Zg lmbee[^ _hng] Zm2-2 pa^g
rhn lmhi [r mhl^^ HZmma^pbgZeeabl `ehkr+
&<eekb`am)\abe] ' * Ahkma l̂^]Zm^ eZ]r ma^k^
bl Z lbfbeZkZmfhlia^k^ Zm>aZg\^l+ ?hg%m
_hk`^mmhlZr CbmhNZg]kZ Zg] m^eea^k rhn
a^Zk] Z[hnmbmbgma^O^qZl =`cf^'8]] rhn
iZkmr `h^kl mablNZmnk]Zr lahne] l^m rhnk
lb`aml mh Zmm^g]ma^ ebo^i^k_hkfZg\^ h_
QbehZRbeelZg] eblm^gmha^k li^\bZe lhng]l
ZmOa^ =hZmahnl^*?hg%m _hk`^mHbll BZr
<nlmbg <mGZk`^ KZ`Z^gm hg Akb]Zr)<n`nlm
/5*Z]oZg\^ mb\d^ml_hkmabl_^m^bl "1+--
pbma"2+-- Zmma^]hhk+ A^lmbobmb^lpbee[^ Zm
ma^eho^erBhg]heb^k Chm^ehg Ohpg GZd^+
Obf^%l knggbg`hnm_hkmahl^h_rhn pah pZgm
mhZmm^g]ma ĤZk\a hg RZlabg`mhg+ R^ Zee
g^^] mhfZd^ Z lmkhg` ^__hkmmhZmm^g]Zg]
lahp hnk lniihkm h_mablf^Zgbg`_ne \Znl^+
>hgmZ\mma^ Ziihbgm^] \h*\aZbkfZg Mb\a
=Zre^r Zm01-4*< >^]Zk) <nlmbg O^qZl
454-2 #/+,)./3'-30*$( Ahedl Zm Pg\e^
>aZkeb^l p^k^ lZ] mhl^^ 9P\_) Fbkde^Zo^
!AZgmZlr bg Hhmbhg! eZlmp^^d [nm pZl
ie^ZlZgmerlnkikbl^] mablHhg]Zr gb`ampbma
g^p\hf^k &R^e\hf^ mh
<nlmbg+'Mnfhk aZl bmO^qZl =`cf^ hpg
MZg]r =khpg bl `hbg` mh[^ ![Zkahiibg`!
bg<nlmbglhhg+ &K+N+Oa^ ihhe bl k^Z]r Zg]
p^ eho^ rZ ' Chi^ p^%k^ pkhg` Z[hnm Z
\^kmZbg?+E+e^Zobg`Z \^kmZbgCJO NKJO+

e8%ceuDDDDDD+uebu8eebe b_7D+DD_)u8%D+
CD)A<IN

OaZgdl _hkma _̂ZgfZbe+Nh gb\^ h_rZ%bemh
pkbm^+DZiik^\bZm^ Zee\hff^gml Z[hnm fr
\henfg) `hh] hk[Z]+ D%]kZma^ka^Zk Zeèhh])
h_\hnkl^) [nm\hgmkho^klr fZd^l ma p̂hke]
`h khng] OhZglp^k lhf^ \hff^gml fZ]^

Z[hnm fr \henfg bgma^ iZlm _^p p^^dl+
Jg^ mabg`)̀bkel)bl maZmmabl\henfg bl pkbmm^g
Z[hnmhg^ p^^d ikbhkmhin[eb\Zmbhg+Oa^k^*
_hk^)]hg%m̂qi^\m mhm^eef^ lhf^mabg` hg
R^]g^l]Zr Zg] ^qi^\m bmmh[^ in[ebla^] hg
Akb]Zr+Dm]hg%mphkd maZmpZr 

@ghn`a) @ghn`a G^m%llmZkmho^k 
Cbhnmma^k^ Chp%l bm̀hbg; R^ee)e^m%ll^^

pah \Zg Dib\d hg _bklm;Ja r^Za >hg`kZml mh
>Zl^r NmZkkma^ _bklmHbll =eZ\d NZg
<gmhgbh,PN<) Zg] mhN^k^mZHhgkh^ pah
pZl kb`am[^abg] mh`^m AbklmMngg^k*ni+
Bhh] en\d ZmH^\\Z bgChnlmhg g^qmp^^d 
>hg`kZml)ZelhmhHblmr) Hbll Nhnma>^gmkZe
&Oa^Okbie >̂khpg' p^ee`bkel)la^ phg [r Z
ghl^ >hfbg` Zkhng] ma m̂nkgbgmhma âhf^
lmk^m\a) Hblmr iZll^] NaZ]r GZ]r Zg]
>hkbgZ CZee+

NZg <gmhgbhaZl fZgr `hh] ^gm^kmZbg^kl
pah pbee[^ Z_m^kmaZmHbll O^qZl >khpg
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C^ ]hl^g%mebd ĈJHJN@SP<GN Ohh [Z]
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ihebmb\Zeerbgoheo^]%=n) ma^k Ẑk^ mahl^ pah
Zk^ ^q\bm^] Nn\a Zl ma^ Nblm^kl h_ ma^
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KZne%l<g`^el Zmma^KZi^k Hhhg RaZmZ
\hg\^im+
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+ <fZg]Z fnlm li^Zd hnmZ[hnmma^ahk*
khkl h__Zfber eb_b̂gma^Z`^ h_<D?N) ?^Zk
AZgl+ M^\^gmer)p^ p^k^ aZobg` ]bgg^k pbma
Z _kb^g]pah mhe]nl maZmabl iZk^gml) pabe^
dghpbg` a^ bl `Zr) aZo^ k^\^gmer !\nm abf
h__+!Dml^^fl maZmhnk ?^Zk Akb^g] ikho^]
ihlbmbo^ hg ma^ [ehh] m^lm)Zg] pa^g abl
iZk^gml _hng] hnm)ma^r mhmZeer_k^Zd^] Zg]
mhe]abf ma^r]hg%mpZgmabf mh\hf^ ho^k mh
ma^bkahnl^ Zgrfhk^) Zg] ma^r%k\̂nmmbgàbf
h__e

C^ pZl o^kr \Zef Zl a^ mZed^]Z[hnmmabl
blln^) Zg] lZb] a^ ]b]g%mlZr Zgrmabg`mh
ma^f Zmma^mbf^ [^\Znl^ a^ pZl lah\d^])
Zg] a^ pZl Zelh bgZ in[eb\ k^lmZnkZgm+

R@GG 
<fZg]Z phne] aZo^ makhpg a^kl^e_

Z\khll ma^ mZ[e^ Zg] `kZ[[^] abl _Zma^k
Zkhng] ma^g^\d Zg] lmZkm^]lmkZg`ebg àbf
pbmahnk lbeo^kDr\kZ HZkberg^e[hp e^g`ma
hi^kZ `eho^] aZg]l+ <g] pabe^ p^ p^k^
[^bg`%]kZ``^] h__abl [h]r [r l^o^kZe eZk`^
[nker pZbm^klZg] iheb\^f^g) p^ phne] aZo^
[^^g l\k^Zfbg` Zmma^mhi h_hnk eng`l7
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I^o^k [^bg` hg^ _hk̀ k^Zmln[me^mrng]^k
]nk^ll) p^ phne] aZo^ Zme^ZlmfZ]^ hnk
ihbgm+=nmlbg\^ hnko^kr ]^Zk iZk^gml phne]
g^o^k ]h ln\a Z m^kkb[em̂abg`)Zg] bmk^Zeer
pZl ghg^ h_hnk [nlbg^ll) p^ aZ] mhlbm[Z\d
hg hnk hkZg`^ ?hkbl ?Zr Gho^l^Zm Zg]
phg]^k Z[hnmma^\kn^emrh_ma^Z`^+

RaZmbl bmZ[hnm<D?N maZmfZd^l iZk^gml
k^c^\mma^bk\abe]k^g; RaZmbl bmZ[hnm [^bg`
`Zr maZmfZd^l f^g fhglm^kl mhma^bkiZk*
^gml; Dml^^fl lh ng[^eb^oZ[e^ maZmZ lhg hk
]Zn`am^k \hne] \hffbm \he] [ehh]^] fnk]^k
Zg] lmbee]^i^g] hg _Zfber_hklniihkm*[nm b_
a^ hk la^ Z]fbml mh[^bg` `Zr hk \hgmkZ\ml
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<D?N)ma _̂Zfber phne] ]khi abf,a^k ebd Ẑ
ahmihmZmhbgZ kZbg_hk^lm 

RaZm p^ Zk^ l^^bg`) ?^Zk AZgl) bl Zg
arlm^kb\Zek^Z\mbhgh_oZlm ikhihkmbhgl Zg]
bfieb\Zmbhgl+K^hie^ aZo^ [^^g ari^] \hf*
ie^m^erhnmh_ma^bkfbg]l pbmaphkkr ho^k Z
]bl^Zl^ maZmbl k^Zeero^kr ]b__b\nemmh\hgmkZ\m+
<fZg]Z mabgdlmaZm<D?N bl ma ĥo^keZiibg`

blln^ maZm[bg]l mh`^ma^kZefhlm ^o^kr lh\bZe
Zg] ^\hghfb\ _hk\^ h_hnkmbf^l+DglnkZg\^
\hfiZgb^l Zk^ [Zedbg`) pabe^ma^in[eb\ bl
ln]]^ger ikhm^lmbg`ma^\kn^emrZg] ahi^*
e^llg^ll h_hnk bglnkZg\^ lrlm^f bgma _̂Z\^
h_ mabl \ZmZlmkhia^+ Nh\b^mr bl pZo^kbg`
[^mp^^g ibmrZg] k^onelbhg)[^\Znl^ <D?N
bl fZdbg` nl Zeek^^oZenZmĥnk l^qnZe khe^l+

<g] p^ Zeedghp maZml^q bgma P̂gbm^]NmZm^l
bl k^Zeerghmabg`e^ll ab]^hnl maZg<gg^mm^
Angb\^eehhg ma^hnmlb]^ Zg] Ib`amfZk^ hg
@ef Nmk^^mhg ma^bglb]^++

R^ Zk^ Z lb\d lb\d lh\b^mr) ?^Zk AZgl)
Zg] <D?N bl ma \̂nefbgZmbhgh_maZmlb\dg^ll
maZmfZd^l ^o^krhg^ _kb`am^g^]) `Zr hk
lmkZb`am+Oh k^c^\mZ lhg hk ]Zn`am^k bgma^
`k^Zm^lmmbf^ h_g^^] hger k^_e^\mlZ f^gmZe
beeg^ll Zg] Z ]^^i bgl^\nkbmrmaZmfZd^l
iZk^gml e^ll maZg iZk^gml*fZr[^ ^o^g
e^ll maZganfZg+ <g] mahl^ h_nl pah \hi^
pbmak^ZebmrZk^ e^_mmh\hf_hkm mahl^ pah Zk^
phng]^] [r ln\a \Zeehnlg^ll+
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mbhgZg] eZm^k[^\Zf^ <D?N Ahng]Zmbhg
Chnlmhg) ]b^] hg <n`nlm .0 _khf <D?N+
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Nm^ia^gl @ibl\hiZe >ank\a eZlmNZmnk]Zr+
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hg hnk hkZg`^ ?hgl nZr Gho^l*^ZmZg
<D?N)ma _̂Zfber phne] ]khi abf,a^k ebd Ẑ
ahmihmZmhbgZ kZbg_hk^lm 

RaZm p^ Zk^ l^^bg`) ?^Zk AZgl) bl Zg
arlm^kb\Zek^Z\mbhgh_gRdeikhihkmbhgl Zg]
bfieb\Zmbhgl+K^hie^ YRgV[^^g ari^] \hf*
ie^m^erhnmh_ma^bkfbg]l pbmaphkkr ho^k Z
]bl^Zl^ maZmbl k^ZeergVcj ]b__b\nemmh\hgmkZ\m+
<fZg]Z mabgdlmaZm<D?N bl ma ĥo^keZiibg`

blln^ maZm[bg]l mh`^ma^kZefhlm VgVcj lh\bZe
Zg] ^\hghfb\ _hk\^ h_hnkmbf^l+DglnkZg\^
\hfiZgb^l Zk^ [Zedbg`) pabe^ma^in[eb\ bl
ln]]^ger ikhm^lmbg`ma^\kn^emrZg] ahi^*
e^llg^ll h_hnkbglnkZg\^ lrlm^f bgma _̂Z\^
h_ mabl \ZmZlmkhia^+ Nh\b^mr bl hRgVcZ_X
[^mp^^g ibmrZg] k^onelbhg)[^\Znl^ <D?N
bl fZdbg` nl Zeek^^oZenZmĥnk l^qnZe khe^l+

phg]^k Z[hnmma^\kn^emrh_ma^Z`^+
RaZmbl bmZ[hnm<D?N maZmfZd^l iZk^gml

k^c^\mma^bk\abe]k^g; RaZmbl bmZ[hnm [^bg`
`Zr maZmfZd^l f^g fhglm^kl mhma^bkiZk*
^gml; Dml^^fl lh ng[^eb^oZ[e^ maZmZ lhg hk
]Zn`am^k \hne] \hffbm \he] [ehh]^] fnk]^k
Zg] lmbee]^i^g] hg _Zfber_hklniihkm *[nm b_
a^ hk la^ Z]fbml mh[^bg` `Zr hk \hgmkZ\ml
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pah phne] l^^ Rabm^ =n__ZehRhfZg
^f^k`^ _khf a^k ng]^kphke] k^Zef [^g^Zma
ma^=eZ\d Cbeel+D\hne] Zefhlm a^Zk ma k̂nf*
[e^ h_ma^̂ ZkmaZl la^ pZl ^f^k`bg`) ^q\^im
maZmDln]]^ger k^Zebs^]bmpZl hgerZc^m_erbg`
ho^ka^Z]+

R^ee)ma^CZkfhgb\ >hgo^k`^g\^ p^gm
[r Zg] ghmabg àZii^g^]+ DpZl Z]obl^] mh
`h mhma^ h\^Zg) [nm DlmZr^] bg ma^ \bmr+
Oa^k^ pZl Z [b` iZkmr `hbg` hg) Zg] DpZl
a^eibg` l^m mabg`l ni*[nm makhn`ahnmma^
]Zr) D\hne]g%ma^ei [nmmabgdh_Zeema b̂fihk*
mZgmmabg`l fr _kb^g]aZ] mhe]f^ Z[hnmma^
p^^d^g]%l bfihkmZg\^+

Nniihl^]er) .11)--- i^hie^ Zll^f[e^]
Zeeho^k ma^phke] Zg] h__^k^] ikZr^kl _hk
i^Z\^ Zg] ^geb`am^gf^gm+Oa^r Zll^f[e^]
bgma k̂nbglh_HZ\an Kb\an+Oa^r f^m Zmma^
[Zl^ h_ma K̂rkZfb]N+ Oa^r \hgo^k`^] nihg
ma^BZg`^l Zg] >kZm^kGZd^+Rabe^ i^hie^
f^m bgma^l^ ^qhmb\ieZ\^l) DpZl a^eibg` \nm
o^`^mZ[e^l Zg] ]b\^ \Zkkhml+

Rabe^iZbgmbgZ̀ l\k^^g) Dmahn`amh_ma^+
`eZfhnk h_l^^bg` Z _erbg l̀Zn\^k aho^kbg`
ho^k GZd^Obmb\Z\Z+Dphg]^k^] Z[hnmmahl^
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UZUZè_TV Z hVV\ W`cWZgVjVRcd @Zf dfcV
Zeh`f]U ]`dV d`^V `WZe"d̂RXZT( @RU`cV
a]RdeZTa]RTVd R_U a]RdeZTaV`a]V #R_U
a]RdeZTe`jd($ G]RdeZTUcRXZdP Y``e& Sfe&
_`e <M<IP N<<B =FI =@M<P<8IJ (((
PLB;8& GLB<;8 

?RgV j`f VgVc TYVT\VU `fe eYVXRj
`cXR_ZkReZ`_dRTc`dd eYVL_ZeVUJeReVd7

&;DBB@=A;86D::D86A
;=H: KBG###

%!I6D9=A; IBD>=A
C?:6E6AFEGDDBGA9=A;E
%+?:J=7?:<BGDE6A9 6
8<6A8:FB7: KBGDBIA
7BEEI=F<6 SNBMM=A=F=6?
=AH:EF@:AF
%3<: E>=??EFBCDBH=9:6

D =: 1 SZB.9JS%$J.O% %%BZB[%%TA%%^%%^ A

KYV ]ZdeZd^`_f^V_eVZ( @Wj`fc Z_eVcVded
VieV_U SVj`_U eYV SRdZTSRc Sf]]& eYV_
eYVcVZdR_ RTeZgZejW`cj`f( <daVTZR]]j Z_
?`fde`_& hYVcV j`f ]ZgV(KYVcVRcVXRj
TY`Zcd&̂ `e`cTjT]V T]fSd&TYfcTY `cXR_Z'
kReZ`_d&SfdZ_Vdd `cXR_ZkReZ`_d&a`]ZeZTR]
a`` a``& R_U R_j da`ced RTeZgZej̀_V
T`f]U T`_TVZgV'[fde e` _R^V P WVh(KYV
SRcdRcVhYRe j`f \_`h ^[ eYRe"dhYVcV
j`f RcVT`^W`ceRS]V( P`f YRgVe` SV hZ]'
]Z_Xe` ecj d`^VeYZ_X _Vhe >Ve `fe `WeYV
ac`S]V^ R_U Z_e` eYVd`]feZ`_( ?V]]&eR\V
Dd( !KhZdeVUR_U K`c_! e` P !=cZV_Ud`W
G(N(8 "d! ^VVeZ_X( ?V]a `eYVc aV`a]V(
KYReZdeYVSVdeTfcV W`cR_jeYZ_XeYReRZ]d
j`f'VdaVTZR]]j !SVcU`^(!

>`e P ac`S]V^7
EVVU R_dhVcd7

<gV_ ZWj`f U` (((
NcZeVD`_R

T)` KYV KViRd =`cf^
+++* 9Rj]R_U

?`fde`_& KViRd 11**3

'''BPa]MT^'''

@XW]T[ATPdTa
EL6 8^P[XbX^]

CJPNOJI*>akbl Fbag^euu mZd^g Z
e^Zo^ h_Z[l^g\^ _khf ma^KR< >iZebmbhgh_
Chnlmhg [^\Znl^ h_beea^Zema)@kgb?̂n`Zl bl
ghp Z\mbg` ik^lb]^gm ngmbema^[ueZpl Zk^
_hkfZeerZ]him^] Zg] Ziikho^] [r ma^̀ ^g*
^kZef^f[^klabi+

B!ccc
( ,,(

,,(cc'

-AF:DA6F=BA6?
;FT=][[YWZU

&869:@K

. AQ%PP\F.%F5>= ?%
I=F<66MJMR@P

6&



UFZ_X j`fcdV]W `c j`fc a``c WcZV_UR_j
X``U Sj ]RjZ_X Rc`f_U R_U WVV]Z_XXfZ]ej
RS`fe hYRe j`f RcVEF K U`Z_X( =`c ^V&
eYVSVdehRj mhYR_U]VZdZefReZ`_dfTY Zl
j`fcd ZdmhWRTVZeYVRU`_( P`f TR_ ^R\V
j`fcdV]W WVV]UZWWVcV_eeYR_ j`f U` Sj
UFZ_Xd`^VeYZ_X RS`fe Ze KV]]j`fc WcZV_U
hYRej`f RcVX`Z_X eYc`fXY( ?V hZ]]^`de
]Z\V]j SV RS]VmhdYRcVZ_j`fc aRZ_(

>``U CfT\
&

KYVac`S]V^ ]ZVdZ_j`fc ReeZefUV(@CFM<
eYVZUVR̀WX`Z_X"e` GRcZd(?`hVgVc& ZW@
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