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`_Z^cVU EWWZTZR\b$

blmlZg] ma f̂hk^ !Lnb^m! mri^l+ Thn \Zg iZkmb\biZmb̂g ma^\Zn\nl^l( ma^
phkdlahil( hk [hma+ Jg NZmnk]Zrfhkgbg`( Mh[^kmZ<\am^g[nk` pbee Z]*
]k^ll ma \̂hg_^k^g\^+

Oa^ NZmnk]Zreng\a pbee [^ a^e] Zmma^Nmhn__^kKk^lb]^gm^(Zg] Be^g
HZq^r pbee [^ ma^d^rghm^ li^Zd^k+ Oa^ \hlm bl "/2 hk AM@@b_rhn aZo^
ink\aZl^] ma p̂^^d^g] iZ\dZ`^ ++

Jg NZmnk]Zrgb`amp^ pbee [^ ahe]bg` ma^ZggnZeCBGK> ]bgg^k bg
\hgcng\mbhg pbmama^>hg_^k^g\^ ]bgg^k Zmma^Nmhn__^kKk^lb]^gm^ =bee
N\hmmpbee[^ ma d̂^rghm^ li^Zd^k+ ?bgg^k mb\d^mlZk^hg lZe^ _hk"2-( [nm
Z`Zbgb_rhn aZo^ ink\aZl^] ma p̂^^d^g] iZll( rhnk ]bgg^k bl Zek^Z]r bg*
\en]^]+ OZ[e^l Zk^Zelh ZoZbeZ[e^+Oahl^ h_ rhn pah ink\aZl^ Z mZ[e p̂bee
Zelh k^\^bo^ mph \hfiebf^gmZkr mb\d^mlmhZeeh_ ma ĥma^kp^^d^g] ^o^gml+
M^f^f[^k( ma ]̂bgg^k bl ma^CBGK>%l fZchk _ng]*kZbl^k^Z\a r^Zk+ Oa^
]bgg^k _ng]l ^gZ[e^ ma^>Zn\nl mha^ei mahl^ \Zg]b]Zm^l pah \Zk^ fhlm
Z[hnmhnk \hffngbmr Zl p^ee Zl a^ei lniihkm hnk eh[[rblm bg<nlmbg+Oa^
>Zn\nl aZl ZepZrl hi^kZm^] hg Z lah^lmkbg` [n]`^m( [nmp^ ]h g^^] fhg^r
bghk]^k mhk^Z\a hnmmhhnk \hffngbmr+ Jnk fZbebg` eblmbl ho^k .-(---
lmkhg`+Jnk >hffngbmr bl ^o^g lmkhg`^k+>Zn\nl ]n^l aZo^ ZepZrl [^^g
d^im ehp lh maZmZee\Zg chbg Zg] [^ ZiZkmh_ ma îhebmb\Zeikh\^ll+

D_rhn pZgmmhink\aZl^ mb\d^mlmhma^>hg_^k^g\^ hk mhma ]̂bgg^k hk
Zgr h_ ma^hma^k̂ o^gml h_ D+\+J+B+E(+@+<+J+p^^d^g]( ie^Zl^ \hgmZ\mYuuYuY

Jg ma p̂^^d^g] h_ Iho^f[^k //g] makhn`a Iho^f[^k /1ma ma^̀ ^h*
`kZiab\ \^gm^kh_ BZr <f^kb\Z pbee gh ]hn[m [^ bg Chnlmhg( O^qZl Zl p^
ieZr ahlmmhe^l[bZg Zg] `Zr ^e^\m^] Zg] Ziihbgm^] h__b\bZelZl p^ee Zl hma^k
Z\mboblml_khf Zkhng] ma p̂hke]+

Dghk]^k mhiZkmb\biZmb̂gmablp^^d^g]( rhnk [^lm [^mbl mhink\aZl^ ma^
p^^d^g] iZll pab\a bg\en]^l ma^Akb]Zr gb`am[n__^m(NZmnk]Zreng\a( ma^
NZmnk]Zr[Zgjn^m Zg] ma \̂hg_^k^g\^ k^`blmkZmbhg_^^+ PgmbeJ\mh[^k .2ma

rhn \Zg `^mma îZ\dZ`^ ]^Ze _hk"6-+ =^mp^^g J\mh[^k .2ma Zg] Iho^f*
[^k .2ma ma îZ\dZ`^ pbee[^ l^eebg` _hk"..-( Zg] Z_m^kmaZmbmpbee `h ni mh
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< lnffZkr h_ ma^̂ o^gml_heehpl7

Oa^ Akb]Zr Ib`am =n__^mbl ma _̂bklmfZchk lh\bZe ^o^gmh_ ma p̂^^d^g]
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@@ ihbgm^] J__b\bZel' Jg NZmnk]Zrgb`amp^ pbee [^ ahe]bg` ma^ZggnZeCBGK> ]bgg^k bg
\hgcng\mbhg pbmama^>hg_^k^g\^ ]bgg^k Zmma^Nmhn__^kKk^lb]^gm^ =bee
N\hmmpbee[^ ma d̂^rghm^ li^Zd^k+ ?bgg^k mb\d^mlZk^hg lZe^ _hk"2-( [nm
Z`Zbgb_rhn aZo^ ink\aZl^] ma p̂^^d^g] iZll( rhnk ]bgg^k bl Zek^Z]r bg*
\en]^]+ OZ[e^l Zk^Zelh ZoZbeZ[e^+Oahl^ h_ rhn pah ink\aZl^ Z mZ[e p̂bee
Zelh k^\^bo^ mph \hfiebf^gmZkr mb\d^mlmhZeeh_ ma ĥma^kp^^d^g] ^o^gml+
M^f^f[^k( ma ]̂bgg^k bl ma^CBGK>%l fZchk _ng]*kZbl^k̂ Z\a r^Zk+ Oa^
]bgg^k _ng]l ^gZ[e^ ma^>Zn\nl mha^ei mahl^\Zg]b]Zm^l pah \Zk^ fhlm
Z[hnmhnk \hffngbmr Zl p^ee Zl a^ei lniihkm hnk eh[[rblm bg<nlmbg+Oa^
>Zn\nl aZl ZepZrl hi^kZm^] hg Z lah^lmkbg` [n]`^m( [nmp^ ]h g^^] fhg^r
bghk]^k mhk^Z\a hnmmhhnk \hffngbmr+ Jnk fZbebg` eblmbl ho^k .-(---
lmkhg`+Jnk >hffngbmr bl ^o^g lmkhg`^k+>Zn\nl ]n^l aZo^ ZepZrl [^^g
d^im ehp lh maZmZee\Zg chbg Zg] [^ ZiZkmh_ ma îhebmb\Zeikh\^ll+

D_rhn pZgmmhink\aZl^ mb\d^mlmhma^>hg_^k^g\^ hk mhma ]̂bgg^k hk
Zgr h_ ma^hma^k̂ o^gml h_ D+>+J+B+G+@+<+J+p^^d^g]( ie^Zl^ \hgmZ\m

F^obg ?Zob]lhg+

D_rhn aZo^ Zgr _kb^g]l _khf hnmh_ mhpg pah Zk^bgm^k^lm^]bg Zmm^g]*
bg`( e^mnl dghp+ R^ pbee `eZ]er l^g] ma^f Z[kh\ank^+

:RdTdb

Jg ma p̂^^d^g] h_ Iho^f[^k //g] makhn`a Iho^f[^k /1ma ma^̀ ^h*
`kZiab\ \^gm^kh_ BZr <f^kb\Z pbeegh ]hn[m [^ bg Chnlmhg( O^qZl Zl p^
ieZr ahlmmhe^l[bZg Zg] `Zr ^e^\m^] Zg] Ziihbgm^] h__b\bZelZl p^ee Zl hma^k
Z\mboblml_khf Zkhng] ma p̂hke]+

Dghk]^k mhiZkmb\biZmb̂gmablp^^d^g]( rhnk [^lm [^mbl mhink\aZl^ ma^
p^^d^g] iZll %pab\abg\en]^l ma^Akb]Zr gb`am[n__^m(NZmnk]Zreng\a( ma^
NZmnk]Zr[Zgjn^m Zg] ma \̂hg_^k^g\^ k^`blmkZmbhg_^^+ PgmbeJ\mh[^k .2ma
rhn \Zg `^mma îZ\dZ`^ ]^Ze _hk"6-+ =^mp^^g J\mh[^k .2ma Zg] Iho^f*
[^k .2ma ma îZ\dZ`^ pbee[^ l^eebg` _hk"..-( Zg] Z_m^kmaZmbmpbee `h ni mh
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< lnffZkr h_ ma^̂ o^gml_heehpl7

Oa^ Akb]Zr Ib`am =n__^mbl ma _̂bklmfZchk lh\bZe ^o^gmh_ ma p̂^^d^g]
Zg] pbee[^ a^e] Zmma âhf^ h_ CZe >he^r+ Oabl pbee [^ Zg ^q\^ee^gmhi*
ihkmngbmrmhfbg`e^ pbmaZg] f^^m i^hie^ _khf Zkhng] ma \̂hngmkr+ R^
ahi^ maZmma f̂^f[^kl h_ hnk \hffngbmr pah Zmm^g]mabl̂ o^gmpbee Zelh
\ahhl^ mhmZd l̂hf^ hnk `n^lml !hnmhg ma^mhpg! Z_m^kma [̂n__^m,k^\^i*
mbhg+Oa^ \hlm h_ ma [̂n__^mbl "/2 i^k i^klhg( hk AM@@b_rhn aZo^ ink*
\aZl^] Zp^^d^g] iZll+ D_rhn Zk^Zihp^k g^mphkd^khk Z eho^k h_ mabg`l
ihebmb\Ze(mabl̂ o^gmbl Z fnlm+ =nmmablbl Zelh Z `hh] mbf^ mhf^^m g^p
i^hie^ Zg] aZo^ Z`hh] mbf^+

Oa^ >hg_^k^g\^ [^`bgl Akb]Zr Z_m^kghhgZg] pbee \hgmbgn^Zee]Zr
NZmnk]ZrZg] makhn`a Nng]Zr fhkgbg`+ M^`blmkZmbhgbl Z o^kr \a^Zi ".-
hk AM@@b_rhn aZo^ ink\aZl^] ma p̂^^d^g] iZll+ Oa^k^ pbee[^ mph fZ*
chk mri^l h_ Z\mbobmb^lZmma^>hg_^k^g\^7 >Zn\nl^l Zg] Rhkdlahil+ Abo^
]b__^k^gm>Zn\nl^l pbee f^m7 ^e^\m^] h__b\bZel(Ziihbgm^] h__b\bZel(ihebmb\Ze
Z\mboblml&BGK>f^f[^kl Zk^p^e\hf^ bg mabl>Zn\nl'( \bobe]blh[^]b^g\^
Z\mboblml&Ln^^kIZmbhgZeblmlZk^p^e\hf^ a^k^'( Zg] lb`gb_b\Zgmhma^klh_
Zeeh_ ma^Z[ho^+ Oa^ >Zn\nl^l pbee f^^m _k^jn^gmermakhn`ahnmma p̂^^d*
^g]+ @Z\a >Zn\nl pbee ]^m^kfbg^ bmlhpg Z`^g]Z Zg] lmkn\mnk^+Oabl pbee
[^ Zg ^q\^ee^gmhiihkmngbmr_hki^hie^ mhlaZk^ b]^Zl pbmaebd^*fbg]^]
i^hie^ _khf Zkhng] ma^\hngmkr( DgZ]]bmbhgmhma^>Zn\nl^l( ^b`amphkd*
lahil,iZg^e ]bl\nllbhgl pbee[^ h__^k^] hg NZmnk]ZrZ_m^kghhghg mhib\l
ln\a Zl <D?N Zg] ma^GZp( Oa^ B^g]^k Kkh[e^f bg BZr Khebmb\l(MZblbg`
Hhg^r _hk<D?N( BZr Khebmb\lbgO^qZl( CZm >̂kbf^l( ?hf^lmb\ KZkmg^k*
labi G^`bleZmbhg(Rhkdbg` pbmabgma^HZbglmk^Zf Khebmb\ZeKZkmb^l(MZblbg`
Hhg^r _hk>Zg]b]Zm^l(Zg] =kb]`bg` ma^BZi =^mp^^g ma^MZ]b\Ze<\mbo*
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Oabl g^ple^mm^kbl Zg h__b\bZein[eb\Zmbhg h_ ma^Chnlmhg BZr Zg]
G^l[bZg Khebmb\Ze>Zn\nl( Zg] \hff^gmZkr ikbgm^] bg mabl@e^\mbhg
I^ple^mm^k k^_e^\mlma^hibgbhgl h_ ma^ZnmahklZg] ghmg^\^llZkber
mahl^ h_ ma^CBGK>+ Oa^ CBGK> @e^\mbhgI^pl bl in[ebla^] Zm
e^Zlmmak^^mbf^l ZggnZeer bg ^o^g*gnf[^k^] r^Zkl( Zg] mpb\^ Zggn*
Zeer bg Z]] gnf[^k^] r^Zkl [r ma^CBGK> Khebmb\Ze<\mbhg >hf*
fbmm^^(?^ggbl Ni^g\^k( Ok^Zlnk^k+

*8=EAC&?ng\Zg <ee^g
'DD=DE5@E*8=EACD&Ehag =hre^( AkZgdRabm^
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Chnlmhg%l `Zr Zg] e^l[bZg \hffngbmr aZl Zg ^q\^ee^gm

\aZg\^ h_ a^eibg` ^e^\mma^\bmr%l_bklmhi^ger e^l[bZg >bmr
>hng\bef^f[^k*?blmkb\m > \Zg]b]Zm^ <ggbl^ KZkd^k+KZkd^k(

Zehg`*mbf^ \hffngbmr Z\mboblm(_Z\^l bg\nf[^gm Qbg\^ MrZg
bg ma^\bmr ^e^\mbhg+

Oa^ niabee [Zmme[̂^`Zg mĥ o^g hnmbg fb]*J\mh[^k pa^g

MrZg fZg^no^k^] mhaZo^ Hhgmkhl^ Zg] abl ehg^ hiihg^gm
+KZkd^kk^]blmkb\m^]bgmh?blmkb\m?+ MrZg \ahl^ mh\nmZpZr

Hhgmkhl^ kZma^kmaZgZghma^kl^\mbhg h_ ma^]blmkb\mpa^g ebg^l
p^k^ lab_m^]bg Z eZlm*fbgnm >̂bmr>hng\be Zmm^fimmh̀ bo^ ma^
\hnkmZ !_Zbk! 6*2*. ieZg+ MrZg ma^gmhe]>hng\be f^f[^kl a^

fb`am ghmg^\^llZkber ebd^ma^\aZg`^ mh?blmkb\m>( !=nm D\Zg
ebo^pbma bm(!a^ lZb]+ MrZg ohm^] _hk ma^ieZg( pab\a+fho^]

Hhgmkhl^ mh<D >ZeehpZr%l ?blmkb\m?( fn\a mhma^h[c^\mbhg

h_ ma^CBGK>( ma^KZkd^k\ZfiZb`g( Zg] hma^k_nkbhnl
Hhgmkhl^ k^lb]^gml+ En]`^ ?Zob] Cbmmg^k(ahp^o^k( ib\d^] ma^

Eng^ 2 fZi( pab\a k^mZbglHhgmkhl^ bg ?blmkb\m>+ MrZg%l
fZg^no^k ]b] ghm`h ngghmb\^] [r hma^k>hng\be f^f[^kl(

ihebmb\Zee^Z]^kl( Zg] ma^ik^ll+

!R^ aZo^ ma^fhf^gmnf Zg] ^gmanlbZlmb\ohengm^^kl+
D%f\hg_b]^gm p^ \Zg pbg hg ^e^\mbhg]Zr b_^o^kr lniihkm^k bg

ma^]blmkb\mohm^l(! KZkd^klZb]+ Dgma^_bgZe]Zrl h_ ma^\Zf*

iZb`g( KZkd^kbl \hg\^gmkZmbg`hg `^mmbg à^k f^llZ`^ hnm+

!OaZm%l̂ qi^glbo^(! la^ lZb]+ !R^ \Zg pbg b_p^ aZo^ ^ghn`a
Z]o^kmblbg`mh̀ ^mhnk phk] hnm+R^ Zk^_Z\bg` Z o^kr oneg^k*

Z[e^( [nmp^ee*_bgZg\^] Zg] p^ee*dghpg bg\nf[^gm+!

KZkd^k(02( aZl \ZfiZb`g^] aZk] makhn`ahnmma^]bo^kl^
]blmkb\mlbg\^ Ener+ Na^ aZl `Zbg^] Z k^inmZmbhgZl Z mhn`a
\ZfiZb`g^k pah bl p^ee bg_hkf^] hg ma^frkbZ] blln^l _Z\bg`

ma^\bmr+Oa^ _hkf^k mph*m^kf Chnlmhg BZr " G^l[bZg Khebmb*
\Ze >Zn\nl ik^lb]^gm bl hg^ h_ ma^[^lm*dghpg Zg] fhlm k^*

li^\m^] `Zr Zg] e^l[bZg e^Z]^kl bg fZbglmk^Zf Chnlmhg ihebmb*

\Ze \bk\e^l+ Na^ _bklm̀Zbg^] maZmk^li^\m Zl Zg ^__^\mbo^

lihd^li^klhg _hkma^`Zr e^l[bZg \hffngbmr+ C^k k^\^gm\bob\

Z\mbobmb^lbg\en]^ \aZbkbg` ma^\bmr*pb]^ Chnlmhg Kheb\^ <]ob*

lhkr >hffbmm^^ bg .66-+ KZkd^kaZl [^^g Zg Z\mbo >̂hffbm*
m^ f̂^f[^k Zefhlm _hk .- r^Zkl+ Na^ l^ko^l Zelh hg Z Pgbm^]
%%..YYx . Yu+*e.uYY.YY * +xx .. x

[^ inm hg ma^lmk^^mlbff^]bZm^er [r bfie^*
f^gmbg` fn\a h_ ma^>k^lZi fZgZ`^f^gm
k^ihkm+KZkd^kaZl lmk^ll^] ma^g^^] mh\hg*

lheb]Zm^\bmr Zg] \hngmr cZbe_ng\mbhgl( Zg]
^qiZg] \bobebZgbsZmbhglh mahl^ h__b\^kl \Zg
[^ mkZgl_^kk^]mhiZmkhe+Na^ Zelh aZl \Zee^]

_hk bg\k^Zlbg` iheb\^ [^g^_bml mhZmmkZ\mZg]

k^mZbgh__b\^kl+

KZkd^kaZl \kbmb\bs^]ma^bg\nf[^gm hg

gnf^khnl \hngml( bg\en]bg`7

%abl bg^__^\mbo^g^ll hg >hng\be(
\Znl^] [r `kZg]lmZg]bg`( fZg^n*
o^kbg`( Zg] abl bgZ[bebmrmh[nbe]

\hZebmbhgl8
%abl _hnk ]Zrl h_ lbe^g\^ Z_m^kKZne

=khnllZk]%l fnk]^k8

%abl _Zbenk m̂h[^ Z _nee*mbf^>hng\be
f^f[^k*Zg ^Zker \ZfiZb`g ikhf*

bl^+

Oh ohengm^^k_hk<ggbl^ KZkd^k(\Zee
ma \̂ZfiZb`g a^Z]jnZkm^kl Zm2//*6---+
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FS_]SQ`SR @SORS^
%Kheb\ <̂]oblhkr >hffbmm^^ \aZbk.66-
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h^f p^ %\Zg%pDg%hg%^k^*>.fguhZr!%DD!^o^kr*lniinkk^
ma ]̂blmkb\mohm^l(!KZkd^klZb]+ Dgma _̂bgZe]Zrl h_ma \̂Zf*
iZb`g( KZkd^kbl \hg\^gmkZmbgh̀g `^mmbgà^k f^llZ`^ hnm+
!OaZm%l̂qi^glbo^(! la^ lZb]+ !R^ \Zg pbg b_p^ aZo^ ^ghn`a
Z]o^kmblbgm̀h̀ ^mhnk phk] hnm+R^ Zk^_Z\bg` Zo^kr oneg^k*
Z[e^([nmp^ee*_bgZg\^]Zg] p^ee*dghpg bg\nf[^gm+!

KZkd^k(02( aZl \ZfiZb`g^] aZk] makhn`ahnmma ]̂bo^kl^
]blmkb\mlbg\^ Ener+Na^ aZl `Zbg^] Zk^inmZmbhgZl Zmhn`a
\ZfiZb`g^k pah blp^ee bg_hkf^] hg ma f̂rkbZ] blln^l _Z\bg`
ma \̂bmr+Oa^ _hkf^k mph*m^kfChnlmhgBZr " G^l[bZg Khebmb*
\Ze >Zn\nl ik^lb]^gmbl hg^ h_ma [̂^lm*dghpg Zg] fhlm k^*
li^\m^] `Zr Zg] e^l[bZge^Z]^kl bgfZbglmk^Zf Chnlmhgihebmb*
\Ze \bk\e^l+ Na^ _bklm̀Zbg^] maZmk^li^\m Zl Zg^__^\mbo^
lihd^li^klhg _hkma^̀ Zr,e^l[bZg \hffngbmr+ C^k k^\^gm\bob\
Z\mbobmb^lbg\en]^ \aZbkbg`ma \̂bmr*pb]^ChnlmhgKheb\^<]ob*
lhkr >hffbmm^^ bg.66-+ KZkd^kaZl [^^g Zg Z\mbo>̂hffbm*
m^ f̂^f[^k Zefhlm_hk.- r^Zkl+ Na^ l^ko^l Zelhhg ZPgbm^]
RZr iZg^e( Zg] aZl [^^g ik^lb]^gm(\aZbk(hkmk^Zlnk^kh_ Z[hnm
Z]hs^g \hffngbmr hk`ZgbsZmbhgl+

KZkd^k(\h*hpg^k h_Dgdebg`l=hhdlahi( aZl mZd^glmZg]l
hg Zeema f̂Zchk blln^l+ C^k [Zlb\ ieZm_hkf_h\nl^l hg \kbf^(
ma^̂ gobkhgf^gm(Zg] \bmrl^kob\^l+ C^k \ZfiZb`g Zgghng\^*
f^gm \Zee^] _hk\hglheb]Zmbg m̀a \̂bmr%Zg] \hngmr a^Zemal^k*
ob\^l Zg] k^ieZ\bg` ma \̂bmra^Zema]bk^\mhk+Oa^ ehg`*mbf^
Nb^kkZ>en[ f^f[^k ZelhaZl ie^]`^] mhmZdm̂a ê^Z] hg ^gob*
khgf^gmZeblln^l+ C^k ^gobkhgf^gmZeieZg bg\en]^l7

% Dff^]bZm^ ^qiZglbhg h_\nk[lb]^ k^\r\ebg`
% ?^o^ehif^gm h_ ChnlmhgZl ZfZkd^mieZ\^ _hkk^*

\r\e^] ikh]n\ml+ >bmr]^iZkmf^gmlZg] [nlbg^ll^l
pbma\bmr\hgmkZ\mllahne] [^ k^jnbk^] mh[nr k^*
\r\e^] ikh]n\ml pa^g ZoZbeZ[eẐg] k^\r\e^ ikh]n\ml+

%>hfik^a^glbo^ pZm^k\hgl^koZmbhgieZg
%Nmkb\m^k^g_hk\^f^gm h_ ZbkjnZebmrlmZg]Zk]l

KZkd^kpZl hg^ h_ ma ê^Z]^klpah ]^fZg]^] bff^]bZm^
iheb\^ Z\mbhgpa^g KZne=khnllZk] pZl fnk]^k^]( Zg] la^
[^eb^o^l ma \̂bmr\Zg k^]n\^ \kbf^ [r bfikhobg` ma K̂heb\^
?^iZkmf^gmfZgZ`^f^gm( abkbg`fhk^ h__b\^kl(Zg] ^qiZg]bg`
g^b`a[hkahh] pZm\a Zg] iZmkheikh`kZfl+ Hhk^ h__b\^kl\Zg

=EQONMQITE=EOPEQEMRARINM
4NP1IRU.OTNCIW2IQRPICR1

LU

FS_]SQ`SR @SORS^
%Kheb\ <̂]oblhkr >hffbmm^^ \aZbk.66-
%Pgbm^]RZr AZfber N^kob\^lDDDKZg^e
%Chnlmhg BZr Zg] G^l[bZg Khebmb\Ze>Zn\nl(

_hkf^k ik^lb]^gm
%BkZg] Enkr f^f[^k
%Hhgmkhl^<\mbobmr>^gm^k=hZk] mk^Zlnk^k
%Ghg`*mbf^f^f[^k( Nb^kkZ>en[ Zg] IZmnk^

>hgl^koZg\r

4JE<IAFC<9>B H9 75@H=@
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Ca^ G`O^_5^S(FW_W[U
Pe ;S[S <O^^W[U`\[

=r ma m̂bf^mablI^ple^mm^k
bl in[ebla^]( hg^ h_hnk kZ\^l
pbeeZek^Z]raZo^ [^^g ]^\b]^]+
Jg J\mh[^k .2ma(ma ô3m^klh_
O^qZl Chnl^ ?blmkb\m.14 pbee
aZo^ ^e^\m^]Zk^ieZ\^f^gm _hk
ma êZmĜZkkr@oZgl+

?blmkb\m.14( pab\a ^g\hf*
iZll^l ma Ôabk]RZk]( Pgbo^k*
lbmrh_Chnlmhg(O^qZl Nhnma^kg
Pgbo^klbmr(Zg] iZkmh_ ma @̂Zlm
@g](aZl [^^g ZmkZ]bmbhgZeeb[*
^kZe(ikh`k^llbo^ l^Zmpbmalmkhg`
ablmhkb\Zemb^lmhma ê^l[bZgZg]

+̀Zr \hffngbmr bg`^g^kZeZg]
ma ĈBGK> bgiZkmb\neZk+

Oa^ ]blmkb\m%l_bklmk^ik^l^g*
mZmbo^pZl >kZb`RZlabg`mhg(
pah ]nkbg` abl _bklmm^kfbgh_*
_b\^[^`Zg abl in[eb\ \ZfiZb`g
_hk`Zr kb`aml+Kk^]Zmbgm̀a ô^kr
^qblm^g\ ĥ_ma ĈBGK>( ma^
Chnl^ l^ZmaZl [^^g Zlmkhg`ahe]
_hk̀ Zr e^l[bZg blln^l+

Aheehpbg`>kZb`%l̂e^\mbhg
mhma Ô^qZl N^gZmâbl Z]fbgbl*
mkZmbo^ZllblmZgm(GZkkr@oZgl(
pZl ^e^\m^]M^ik^l^gmZmbo^_khf
.14+ GZkkr\hgmbgn^]ma m̂kZ]b*

mbhgh_ \hg\^kg( \hf[bgbg` ln\a
blln^l Zl kb`aml_hke^l[bZgl Zg] +
`Zrl( ab`a^k ^]n\Zmbhg\hg\^kgl(
Zg] lmZng\aZgmb*ZiZkma^b]l^gmb*
f^gml+ Gbd^>kZb`[^_hk^abf(
GZkkrlhn`am Zg] k^\^bo^] BGK>
^g]hkl^f^gml Zg] Z\mbol̂niihkm
_khf ma^̀ Zr \hffngbmr+ Rbma
M^i+@oZgl%ngmbf^er]^Zma(Z
ohb] bgma êh\Zeikh`k^llbo^
\hZebmbhgpZl \k^Zm^]+< li^\bZe
^e^\mbhg\Zee^]mh_beema Ĉhnl^
oZ\Zg\r ]k^p Z_b^e]h_ ^e^o^g

( \Zg]b]Zm^l+

Ni^\bZe^e^\mbhglZk âr*
[kb]l bgeh\Zeihebmb\l+Oa^r Zk^
a^e] hg h__]Zrl( Zg] ]kZp gn*
f^khnl \Zg]b]Zm^lZg] ikh]n\^
ehp ohm^kmnkghnml+@e^\mbhgl
ebd m̂a k̂^\^gmhg^ bg?blmkb\m.14
Zk n̂lnZeer ho^kehZ]^] [r ihebmb*
\Zeihp^k [khd^kl Zg] ng]^k^lmb*
fZm^] [r ma îhebmb\ZêlmZ[ebla*
f^gm+ MZk^er]h ihebmb\ZeZ\mbhg
`khnil l\k^^g Zg],hk ^g]hkl^(
Zg] kZk^erb_̂ o^kZk îhebmb\Ze
\Zn\nl^l fh[bebs^] _hkma l̂i^*
\bZê e^\mbhg_b`am+

=nmbgZg^kZh_<D?N(
i^gZe k^_hkf( \ahb\^ blln^l( Zg]
a^Zema\Zk^ \hg\^kgl( ma Ĉhnl*

mhgBZr Zg] G^l[bZgKhebmb\Ze
>Zn\nl ikho^] mh[^ Z\hg*
\^kg^]( bgm^eeb`^gm[Zkhf^m^kbg
mablli^\bZe ^e^\mbhg+Rabe^ fhlm
ikh`k^llbo^ `khnil lZmhnmmabl
kZ\^(ma B̂GK> ng]^klmhh] ^Zker
bmllb`gb_b\Zg\^(ghmhger _hkBZr
blln^l [nm_hkeb[^kZe\hg\^kgl bg
`^g^kZe+

Jg\^ ma^̂ e^o^g\Zg]b]Zm^l
aZ] _be^](ma B̂GK> N\k^^gbg` +
>hffbmm^^bgobm^]Zeemh[^ ZiZkm+
h_ ma >̂Zn\nl%l ikh\^ll+ Rbmabg
]Zrl( gbg^h_ma^̂ e^o^g\Zg]b*
]Zm^laZ] Z\\^im^] Zg] Zg^o^*
gbg` h_>Zn\nl l\k^^gbg` pZl l^m
ni+ Oa^ ikh\^ll pZl \hgmbgn^]
ma ĝb`am_heehpbg`ma l̂\k^^gbg`
pa^g ma >̂Zn\nl f^f[^klabi
a^Zk] _khf ma b̂gobm^]_b^e]h_
\Zg]b]Zm^lZg] ohm^]bml̂g]hkl^*
f^gm+ <g ^e^\mbhgghmb\ Ẑ]]^g*
]nf \hgmZbgbgm̀a >̂Zn\nl%l
k^\hff^g]Zmbhg pZl bg\en]^] bg
ma f̂hgmaer BGK> g^ple^mm^k
eZm^kmaZmp^^d+ Oa^ lmhkrphne]
[^ Zln\\^ll b_bm̂g]^] ma^k^+
=nmma \̂a^fblmkr h_ma k̂Z\^l
Z]]^] ZanfZg ^e^f^gmmaZm
mkZgl_hkf^]ma l̂i^\bZe ^e^\mbhg
bgmhZmkbZekngZmBGK> Z\mboblf+

Kkbhkmhma B̂GK> l\k^^g*
bg`( fZgr _kb^g]lh_ma \̂hffn*
gbmr\hgmZ\m^]gnf^khnl >Zn\nl
f^f[^kl( bgjnbkbg`Z[hnmma^
^g]hkl^f^gm ikh\^ll+ J[obhnler
ma ôbZ[bebmrh_ma B̂GK> bgmabl
kZ\^pZl \hglb]^k^] ZgZll^m[r
fhlm h_ma \̂Zg]b]Zm^l(̂ o^g
mahn`a ?blmkb\m.14 hger fZk`bg*
Zeermhn\a^l Hhgmkhl^Zg] bl

(\hglb]^k^] Za^Zoberfbghkbmr
]blmkb\m+?nkbg` ma l̂\k^^gbg` bm
pZl h[obhnl maZm̂o^kr l\k^^g^]
\Zg]b]Zm âZ] k^l^Zk\a^] hnk
blln^l Zg] lmn]b^]hnk bgm^k^lml+
Okner(hnk ^g]hkl^f^gm pZl bg
]^fZg]+ Jnmh_mabl_b^e]h_
jnZeb_b^]bgm^k^lm^]\Zg]b]Zm^l(
hg^ rhng` fZg ikho^] hnmlmZg]*
bg`+

BZf^m >he^fZg( Zmabkmr
r^Zk he] [nlbg^llfZg( ebm^kZeer
\aZkf^] ma \̂hffbmm^^ pbmaabl
lbg\^kbmrZg] i^klnZ]^] ma^
`khni pbmaabl bgm^eeb`^g\^+DgZ
_b^e]pbmafhk^ p^ee*dghpg
hiihg^gml( lhf^ h_pahf Zi*
i^Zk^] fhk^ ihebmb\Zeerfh[be^(
BZf^m phg ma âb`a^lmihllb[e^
kZmbgh̀_ ma l̂\k^^gbg` \hffbmm^^
Zg] ma n̂gZgbfhnl ohm ĥ_ ma^

>Zn\nl+ Oa^ ^gmanlbZlf _hk
BZf^m ikho^] \hgmZ`bhnlZg]
ma îhp^k h_ma >̂Zn\nl%l ^g*
]hkl^f^gm ikho^] mh[^ bg_^\*
mbhnl+

Kk^\bg\mEn]`^l _khf Zk^Zl
Zl ]bo^kl^ Zl ?hpgmhpg( Oa^
Pgbo^klbmrh_Chnlmhg(Zg] ma^
@Zlm@g]p^k^ k^\knbm^]makhn`a
>Zn\nl a^ei+ =eh\d pZed^kl
p^k^ h[mZbg^](fZbebg` eblmlh_
>Zn\nl _kb^g]lZg] Zeeb^]ikh*
`k^llbo^ `khnil p^k^ mZk`^m^]+
Nbg\^ma >̂Zn\nl pZl ma ĥger

+ikh`k^llbo^ `khni mĥ g]hkl^ ma^
! kZ\^(bmlbfiZ\m pZl _^emp^ee
!E [^rhg] bmlf^f[^klabi+ <l

gnf^khnl \h__^^l p^k^ l^mni
Zg] BGK> ohengm^^kl_ehh]^] ma^
>he^fZg \ZfiZb`g( ma m̂b] ĥ_
^gmanlbZlf lik^Z] Zfhg`
ikh`k^llbo^l bgma ]̂blmkb\m+
>he^fZg rZk] lb`gl Zg] \Zf*
iZb`g lmb\d^kl[^\Zf^ ihineZk Zm
fhlm BZr Zg],hk ikh`k^llbo^
_ng\mbhglZg] ma \̂Zg]b]Zm n̂g*
]^klmhh]ma b̂fihkmZg\^ Zg]
lb`gb_b\Zg\^h_paZmpZl h\\nk*
kbg`+

!>hfbg` _khf ghpa^k^! Zl
BZf^m Z]fbml(a^ _ehh]^] ma^

%+7!6)+1+(5'7+$486743
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_hk`Zr,e^l[bZg blln^l+

Aheehpbg` >kZb`%l̂ e^\mbhg
mhma^O^qZl N^gZm âbl Z]fbgbl*
mkZmboẐllblmZgm(GZkkr @oZgl(
pZl ^e^\m^] M^ik^l^gmZmbo_̂khf

.14+ GZkkr \hgmbgn^] ma^mkZ]b*

Zg] kZk^erb_^o^k Zk^ihebmb\Ze
\Zn\nl^l fh[bebs^] _hkma^li^*
\bZe^e^\mbhg_b`am+

=nmbg Zg ^kZh_ <D?N(
i^gZe k^_hkf( \ahb\^ blln^l( Zg]

a^Zema\Zk^ \hg\^kgl( ma^Chnl*

!>hfbg` _khf ghpa^k^! Zl

BZkg^mZ]fbml( a^ _ehh]^] ma^

eZm^kmaZmp^^d+ Oa^ lmhkrphn
[^ Z ln\\^ll b_bm̂g]^] ma^k^+

=nmma^\a^fblmkr h_ ma^kZ\^l

Z]]^] Z anfZg ^e^f^gm maZm

mkZgl_hkf^] ma^li^\bZe ^e^\mbhg
bgmhZ mkbZekng ZmBGK> Z\mboblf+

_b^Dhpbeebfhk^ p^guhpg
hiihg^gml( lhf^ h_ pahf Zi*
i^Zk^] fhk^ ihebmb\Zeerfh[be^(

BZkg^mphg ma^ab`a^lm ihllb[e^

kZmbgh̀_ ma^l\k^^gbg` \hffbmm^^

Zg] ma^ngZgbfhnl ohm^h_ ma^

_ng\mbhgl Zg] ma^\Zg]b]Zm^ ng*
]^klmhh] ma^bfihkmZg\^ Zg]
lb`gb_b\Zg\^ h_ paZm pZl h\\nk*

kbg`+

%+7!6)+1+(5'7+$486743
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kZ\^ pbmâ gmanlbZlf Zg] `Zbg^]
%Zlihm bgma k̂ngh__̂ e^\mbhg+
?nkbg` ma k̂ngh__(>he^fZg
oblbm^]ma B̂GK> mhmaZgdma^f
Zg] Zmm^g]^]gnf^khnl ^o^gmlbg
ma \̂hffngbmr( kZg`bg` _khf
Ln^^k IZmbhgmhZCbliZgb\ BZr
Zggbo^klZkriZkmr+Akhf >hre^
lmk^^mhg ma^̂ Zlmlb]^ mh/-.3
HZbg(ma \̂Zg]b]Zm b̂ff^kl^]
abfl^e_ bghnk \hffngbmr Zg]
pZl bgmnkĝf[kZ\^] Zl Zg^p
_k^laohb\^ h_\hg\^kg^] \hf*
iZllbhg Zg] k^Zlhg+

Gbm^kZeerbgmphfhgmal( Z
[nbe]bg` h_ bgm^k^lmlZg] blln^l
ikh]n\^] Z\Zg]b]Zm m̂aZm̂ibmh*
fbs^] ma B̂GK> iabehlhiar Zg]
Z\ZfiZb`g maZm[khn`amBGK>
Z\mboblfmhma â^b`amh_ bml
ihp^k+

Oa^ ng]^klmZg]bg`pZl
\e^Zk7Zg^p lmZkbgeh\Zeikh*
`k^llbo^ ihebmb\laZ] kbl^g(Zg] bm
pZl bggh lfZee pZr Z_^Zmh_ma^
BGK>+ Ra^ma^kBZkg^m\hne]
]h ma Ẑefhlmbfihllb[e^ Zg] pbg
ma l̂^ZmZ`ZbglmZp^ee*dghpg
^lmZ[eblaf^gm\Zg]b]Zm [̂^\Zf^
Zefhlml^\hg]Zkr+ AhkBZkg^m
Zg] ma >̂Zn\nl( ma ôb\mhkrpZl
bgma \̂ZfiZb`g bml^e_(ikhobg`

maZmoblbhgZg] ^gmanlbZlf \Zg
ikh]n\^ ohb\^l h_k^ZlhgmaZm
pbee[^ a^Zk]+

Ih fZmm^kpaZmma k̂^lneml
bgma^̂ e^\mbhghg J\mh[^k .2(
[hmaBZkg^m>he^fZg Zg] ma^
BGK> Zk p̂bgg^kl+ Oa^bkohb\^l
pbee\hgmbgn m̂h[^ a^Zk]( ma^bk
blln^l pbeek^fZbg hg ma âhkb*
shg( Zg] ma^bklmZklZk ĥ[obhnler
Zl\^g]bg` 

V@]bmhk%lghm^7BZkg^m
>he^fZg DIDpbg ma^̂ e^\mbhg X
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]h ma Ẑefhlmbfihllb[e^ Zg] pbg
ma l̂^ZmZ`ZbglmZp^ee*dghpg
^lmZ[eblaf^gm\Zg]b]Zm [̂^\Zf^
Zefhlml^\hg]Zkr+ AhkBZkg^m
Zg] ma >̂Zn\nl( ma ôb\mhkrpZl
bgma \̂ZfiZb`g bml^e_(ikhobg`
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7EC4#;EQV%
Ok^Zmf^gm_hk`Zr Zg] e^l[bZgi^klhgl
!Rbma^fhmbhgZemkZnfZ(]kn` Zg]
Ze\haheikh[e^fl ZmDgmkZ>Zk^+

0+ JnmiZmb^gm>hngl^ebg` R^ aZo^
]^o^ehi^] Z iZkmg^klabipbmà Zr,e^l[bZg
l^glbmbo]̂h\mhkl( ma^kZiblmlZg] \hngl^ehkl
mhk^_^krhn mh_hkbg]bob]nZeZg] \hnie^l%
\hngl^ebg` Zmrhnk k^jn^lm+

DO%NC<M? OJ A@@GBJJ?
89_da OEKHI<C= M?<D lll

K<MeI@MN DI M@>JQ@MT
/1 CJPM ><M@GDI@

24+(+4/4
x Thn ^qi^kb^g\^ laZf^+
x Thn aZo^ mhp^Zk Z fZld
x Thn _^^elZ]( ]^ik^ll^]( ehg^er+
x Thn g^^] mhlmZrbg+ma\̂ehl^m
x Thn _^Zkrhnk hpg l^qnZebmrhk Zk^
mkhn[e^]pbmaZ l^qnZeZ]]b\mbhg+

x Thn nl^ Ze\hahe hk ]kn`l bghk]^k mh\hi^+
x Thn%k b̂gma _̂ZlmeZg^Zg] _bg]bmlmk^ll_ne+
x Thn%k ânkmbg ]̀n^ mhma âhfhiah[bZ h_
hma^kl+

x Thn%k Ẑ lnkZohk h_mkZnfZhk Z[nl^ bg
rhnk \abe]ahh]+

x Thn phkkr Z[hnmma k̂^Z\mbhglh_rhnk
_Zfber[^\Znl^ rhn Zk^`Zr,e^l[bZg, hk
[bl^qnZe+

x Thn%o l̂^Zk\a^] ngln\\^ll_neer _hkZ
k^pZk]bg` k^eZmbhglabipbmaZg ZiikhikbZm^
iZkmg^k+

x Thn%k l̂mn\d ieZrbg` Zkhe^bgrhnk \nkk^gm
kKD%eagg\abg

.+ /1 ahnk ><M@GDI@OZedpbmaZ
\hngl^ehk ]Zr hk gb`am[r iahg^ bgi^klhg
pbmahnm\aZk`^+ 46-*-616

/+ R^^der lniihkm `khnmrk^eZmbhglabi
\eZll^l Zk^h__^k^]ZmDgmkZ>Zk^^o^kr
On^l]Zr gb`am47-- *57-- i+f+ R^ RbeefZd^

Oa^ _bklmlm^i mh_bg]bg`Z fhk^
_ne_beebg`eb_b̂l mhZld _hkma l̂niihkm rhn
mabgdrhn lahne]g%mg^^] Nhhg Z_m^k
bgoheobgr̀hnkl^e_bgKZkmg^klbgM^\ho^kr
rhn%eephg]^k par rhn pZbm^]lh ehg`+
Thn%ee_^^egnkmnk^][r hma^kl%lniihkm +++
Zg] rhn%ee[^ `eZ] rhn ]^\b]^] mh\Zee+Dm%l
mbf^mĥ qi^kb^g\^ pah rhn Zk p̂bmahnm
laZf^+ Oa^ KZkmg^klbgM^\ho^kr ikh`kZf
ZmDgmkZ>Zk^pbeelniihkm rhn bgma _̂heehpbg`
pZrl7

1+ ?Zr Ok^Zmf^gm Zg] DgiZmb^gm
Kkh`kZf Ra^g rhn%k l̂n__^kbg _̀khf
^fhmbhgZeiZbg( \abe]ahh] mkZnfZZg],hk Z
]kn` Zg] Ze\hahe ikh[e^f Zfhk^ \hfik^*
a^glbo^ ikh`kZf fb`am [^ k^\hff^g]^]+
Thn phkd pbmahnk mk^Zmf^gmm^Zf hg Z ]Zber
[Zlbl _hkZ[kb^_i^kbh]+ Oabl \Zg lahkm^g
rhnk k^\ho^kr mbf^lb`gb_b\Zgmer+

2+ AZfber Kkh`kZf M^\ho^kr bl [^lm
pa^g bfihkmZgm_kb^g]l(_Zfberf^f[^kl Zg]
lb`gb_b\Zgmhma^klmZd îZkmbgrhnk k^\ho^kr+
Dgobmbgm̀a^f mhhnk AZfberKkh`kZf fZr [^
ma [̂^lm`b_mrhn%o^̂ o^k`bo^g ma^f+ AZfber
hkb^gmZmbhg(AZfber^]n\Zmbhg(AZfberma^kZir(
Zg] Hnemb*AZfberma^kZirZk^h__^k^]+

Oa^ KZkmg^klbgM^\ho^kr ikh`kZf bl eh\Zm^]
ZmDgmkZ>ZkĈhlibmZeg^Zk ma^H^]b\Ze >^gm^kbg
Chnlmhg+ DgmkZ>Zk^bl ma _̂bklmO^qZl ChlibmZemhh__^k
mablli^]Zemr ikh`kZf+

Ahkfhk^ bg_hggZmbhghk mhmZedbff^]bZm^er
pbmaZ \hngl^ehk \Zeema^DgmkZ>Zk^/1 Chnk
><M@GDI@&4.0' 46-*-616+

+@EC5)5C9=DH<9C9;AA8 C97AG9CI=D75C=@;B9AB>9"

KZkmg^klbgM^\ho^kr bl hger hg^ h_
fZgr ^q\^ee^gmikh`kZfl ZmDgmkZ>Zk^+
DgmkZ>Zkb̂l Z \hfik^a^glbo^ mk^Zmf^gm_Z\be*
bmrl^gbg` Z]neml(m^^gl(Zg] \abe]k^g+

KZkmg^klbg M^\ho^kr >hhk]bgZmhk

Cbe]ZBeho^k(HN(aZl a^k HZlm^klbg>ebgb\Ze
u\aheh`r Zg] blma >̂hhk]bgZmhkh_ma^
KZkmg^klbgM^\ho^krikh`kZf+ Na^phkdl pbmaZ



(((a( ( ( ur*g!^Zng^gkZgn%fiZg^g
* x++++++xx***+ r77*7h*n+x++gxxx^^u]b!7mhulmZr7777878bg8*8eebu^88*7ZH+hlu^mu****:bgoheobg`rhnkl^e_bgKZkmg^klbgM^\ho^kr Kkh`kZf Ra^g rhn%k l̂n__^kbg _̀khf

x Thn _^Zkrhnk hpg l^qnZebmrhk Zk^ rhn%eephg]^k par rhn pZbm^]lh ehg`+ ^fhmbhgZeiZbg( \abe]ahh] mkZnfZZg],hk Z
mkhn[e^]pbmaZ l^qnZeZ]]b\mbhg+ Thn%ee_^^egnkmnk^][r hma^kl%lniihkm+ ++ ]kn` Zg] Ze\hahe ikh[e^f Zfhk^ \hfik^*

x Thn nl^ Ze\hahe hk ]kn`l bghk]^k mh\hi^+ Zg] rhn%ee[^ `eZ] rhn ]^\b]^] mh\Zee+Dm%l a^glbo^ ikh`kZf fb`am [^ k^\hff^g]^]+
+ x Thn%kb̂gma _̂ZlmeZg^Zg] _bg]bmlmk^ll_ne+ mbf^mĥ qi^kb^g\^ pah rhn Zk^pbmahnm Thn phkd pbmahnk mk^Zmf^gmm^Zf hg Z]Zber

x Thn%k ânkmbg]̀n^ mhma âhfhiah[bZ h_ laZf^+ Oa^ KZkmg^klbgM^\ho^kr ikh`kZf [Zlbl _hkZ[kb^_i^kbh]+ Oabl \Zg lahkm^g
hma^kl+ ZmDgmkZ>Zk^pbeelniihkm rhn bgma _̂heehpbg` rhnk k^\ho^kr mbf^lb`gb_b\Zgmer+

x Thn%k Ẑ lnkobohkh_mkZnfZhk Z[nl^ bg pZrl7
rhnk \abe]ahh]+

x Thn phkkr Z[hnmma k̂^Z\mbhglh_rhnk
_Zfber[^\Znl^ rhn Zk^`Zr<^l[bZg, hk
[bl^qnZe+

x Thn%o l̂^Zk\a^] ngln\\^ll_neer _hkZ
k^pZk]bg` k^eZmbhglabipbmaZg ZiikhikbZm^ +
iZkmg^k+

x Thn%k l̂mn\dieZrbg` Zkhe^bgrhnk \nkk^gm
k^eZmbhglabi++

x Thn%k^̀kb^obg`ma êhll h_Zeho^khk _kb^g]
x Thn _^Zk<D?$%CDQk^eZm^]beeg^ll^l hk bmbl
Zek^Z]rZk^Zebmr_hkrhn+

m\Zk]mh
l hg ma^
Zk^ghm
^r pbee

^l Z__^\m
NZg]
bf*

neml2-

:RdTdb
l

.+ /1 ahnk ><M@GDI@ OZedpbmaZ
\hngl^ehk ]Zr hk gb`am[r iahg^ bgi^klhg
pbmahnm\aZk`^+ 46-*-616

/+ R^^der lniihkm `khniek^eZmbhglabi
\eZll^l Zk^h__^k^]ZmDgmkZ>Zk^^o^kr
On^l]Zr gb`am47-- *57-- i+f+ R^ pbeefZd^
ZoZbeZ[eẐeblmh_hma^klniihkm `khnil%
\eZll^l h__^k^]bgma \̂hffngbmr+ KZkmb\biZ*
mbhgbgZ lniihkm `khni \Zg [^ Zg ^gkb\abg`
^qi^kb^g\^+

2+ AZfberKkh`kZf M^\ho^krbl [^lm
pa^g bfihkmZgm_kb^g]l(_Zfberf^f[^kl Zg]
lb`gb_b\Zgmhma^klmZd îZkmbgrhnk k^\ho^kr+
Dgobmbg`ma^f mhhnk AZfberKkh`kZf fZr [^
ma [̂^lm`b_mrhn%o^̂ o^k`bo^gma^f+ AZfber
hkb^gmZmbhg(AZfber^]n\Zmbhg(AZfberma^kZir(
Zg] Hnemb*AZfberma^kZirZk^h__^k^]

3+<_m^k>Zk^ R^ Zllblmrhn bg]^o^ehibg` Z
lZ_^mrg^mh_`ZrE.^l[bZg l^glbmbo\̂hgmZ\mlbg
ma \̂hffngbmr pa^g rhn e^Zo ĥnk \hfik^*
a^glbo^ ikh`kZf+ Thn pbeeZelhaZo^ ma^
hiihkmngbmrmhiZkmb\biZmb̂gfZgr h_ma^l^
`khnil ]nkbg` rhnk mk^Zmf^gm+

><M@GDI@&4.0' 46-*-616+

+@EC5)5C9=DH<9C9;AA8 C97AG9CI=D75C=@;PEOPLE%

KZkmg^klbgM^\ho^kr bl hger hg^ h_
fZgr ^q\^ee^gmikh`kZfl ZmDgmkZ>Zk^+
DgmkZ>Zkb̂l Z \hfik^a^glbo^ mk^Zmf^gm_Z\be*
bmrl^gbh` Z]neml(m^^gl(Zg] \abe]k^g+

KZkmg^klbg M^\ho^kr >hhgebgZmhk

Cbe]ZBeho^k(HN(aZl a^kHZlm^klbg>ebgb\Ze
Klr\aheh`r Zg] blma >̂hhk]bgZmhkh_ma^
KZkmg^klbgM^\ho^krikh`kZf+ Na^phkdl pbmaZ
m^Zfh_ikh_^llbhgZelmhikhob]^ jnZebmr
u\abZmkb\Zg] ]kn` R^UZe\hahemk^Zmf^gm+
Cbe]Z\hhk]bgZm^lRli^Zd^kl [nk^Znhg mhib\l
k^eZm^]mhma^̀Zree^l[bZg\hffngbmr Zg] Z
fhgmaereng\a^hg lmn]r`khni f^^mbg`ma^
_hnkmaAkb]Zrh_^o^krfhgma+

x Ok^Zmf^gmDlln^l _hkBZr H^g Zg] Rhf^g
x Chfhiah[bZ7 Chp AZfbeb^l M^lihg] mhZg <]fbllbhg h_=^bg` BZr

x Hrmal Nnkkhng]bg` ma^BZr >hffngbmr
x Oa^ @fhmbhgZe<li^\ml h_ DeeT,<D?NM^eZm^]Deeg^ll^l

x N^qblf( MZ]lf( <`^*blf*!DNH%l! bg M^\ho^kr
x HZdbg` DmDg8 NmkZb`amRhke]

==='!`3^O''7O3^S

21+, =8DD@Dl ?EKIJED& J<N8I 22+0/ l #2,.$ 24+(+4/4
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Hr ik^lb]^gm%lf^llZ`^ pbee [^ [kb^_(iZkmer[^\Znl^ D%fmbk^](Zg] fhlmer [^\Znl^ D%f
ghmfn\a h_ Zpkbm^k([nmDphne] [^ o^kr fn\a bg^kkhkghmmhl^bs^ mablhiihkmngbmrmh
maZgdlhf^ i^hie^ _hkma^bkmbk^e^ll̂ __hkml+

AbklmmhKZmBZg]r Zg] @e^Zghk([hma h_ pahf phkd^] o^kr aZk] mh̀ ^mf^ ^e^\m^] Zl
ik^lb]^gm+ KZmbl ghp phkdbg` bgma^<ggbl^ KZkd^k\ZfiZb`g( Zg] pbmarhnk lniihkm Zg]
i^hie^ ebd^KZm(<ggbl^ lahne] [^ hnk g^qm>hng\bef^f[^k bg ?blmkb\m>+

(N^\hg]+ mh>aZbkh_ ma^=hZk]Y>akblY=Z\hg+YZY[kbeebZgGfZgYpahY\ZgY]hYbnlGZahnm* , Q

''' O[R `VS[ `VS^S"_`VS U^\__Ye OP[\^ZOY \[S
cV\ PSQOZS ]^S_WRS[` \T <\a_`\[ ;@D7 

A9GG5;9 :FCA H<9 DF9G=89BH
PeH\[W ?[WUV`
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A9GG5;9 :FCA H<9 DF9G=89BH
PeH\[W ?[WUV`

Hr ik^lb]^gm%lf^llZ`^ pbee [^ [kb^_(iZkmer[^\Znl^ D%fmbk^](Zg] fhlmer [^\Znl^ D%f
ghmfn\a h_ Zpkbm^k([nmDphne] [^ o^kr fn\a bg ^kkhkghmmhl^bs^ mablhiihkmngbmrmh
maZgdlhf^ i^hie^ _hkma^bkmbk^e^ll̂ __hkml+

AbklmmhKZmBZg]r Zg] @e^Zghk([hma h_ pahf phkd^] o^kr aZk] mh̀ ^mf^ ^e^\m^] Zl
ik^lb]^gm+ KZmbl ghp phkdbg` bg ma <̂ggbl^ KZkd^k\ZfiZb`g( Zg] pbmarhnk lniihkm Zg]
i^hie^ ebd^KZm(<ggbl^ lahne] [^ hnk g^qm>hng\bef^f[^k bg ?blmkb\m>+

(N^\hg]( mh>aZbkh_ ma^=hZk] >akbl =Z\hg( Z [kbeebZgmfZg pah \Zg ]h cnlmZ[hnm
Zgrmabg`mhpab\a a^ inml abl fbg]( Zg] \ahhl^l mhli^g] lh fn\a h_ abl mbf^ lniihkmbg`
\bobekb`aml+Di^klhgZeer aZo^ Z ab`a ]^`k^^ h_ k^li^\m _hk>akbl( Zg] Zf `kZm^_ne_hkma^
mbf^(^__hkm(Zg] lniihkm a^ aZl `bo^g ma^>Zn\nl+

F^obg ?Zob]lhg( =hZk] f^f[^k Zg] >aZbkh_ [hma hnk ?bgg^k >hffbmm^^ Zg] hnk
H^f[^klabi >hffbmm^^( rhn aZg]e^ gnf^khnl mZldlpbmahnmmaZgdl(Zg] gnf^khnl
[^abg]*ma^*l\^g^l ]^mZbelpab\a [kbg` hk]^k mhf^^mbg`l Zg] hnk hk`ZgbsZmbhg(Zg] DmaZgd
rhn lbg\^k^er+ Rabe^ mZedbgZ̀[hnm[^abg]*ma^*l\^g^l ^__hkml(Z li^\bZe maZgdlmh.66-
ik^lb]^gm Zg] \nkk^gmmk^Zlnk^k?^ggbl Ni^g\^k( \nkk^gml^\k^mZkrGbs Nane^k(iZkebZf^gmZk*
bZgMZr Cbee(\hZebmbhg*[nbe]^kB^g^ CZkkbg`mhg(Zl p^ee Zl \hngme^ll hma^klpah fZd^ ma^
phkd h_ BGK> ihllb[e^+ Dmlbfier phne] ghmphkd pbmahnmrhn 

Hhlm ihebmb\bZgleblm^gmhnl( \^kmZbgerghm[^\Znl^ p^ Zk^Z ihineZk `khni h_ i^hie^
mhlniihkm( [nmlbfier ]n^ mhhnk ablmhkb\Z[bebmrmh]^ebo^kma ôhm^ Oa^ _heehpbg` _hk*
fneZ pbee ^glnk^ ma ê^l[bZg Zg] `Zr \hffngbmr Zg ^o^g lmkhg`^k]^`k^^ h_ k^li^\m maZg
^o^k7

.+ >Zee_bo^h_ rhnk _kb^g]l ma^^o^gbg` [^_hk^ ^e^\mbhg]Zr mhk^fbg] ma^f mhohm^+

/+ =^ \^kmZbgmaZmrhn ohm^ 

0+N^g] _bo^]heeZkl mhCBGK>+

FRXV3 ?_dbc_^ >Rh R^U \VbSZR^F_\ZcZTR\:RdTdb .66. _e^^
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H<9 5FH C: JCH=B; :CF
OEKH EMD

7CAAIB=HL

Sh HRh?Z\\

Dhpg ni mhbm+Oa^k^
aZo^ [^^g mbf^l pa^g DaZ] mh
ahe] fr ghl^ mhohm^_hkZ
\Zg]b]Zm^^g]hkl^] [r Chnl*
mhgBZr Zg] G^l[bZg Khebmb\Ze
>Zn\nl+ Jo^k ma r̂^Zkl \Zg]b*
]Zm^laZo^ iZll^] makhn`a ma^
l\k^^gbg` Zg] ^g]hkl^f^gm
ikh\^ll maZmD_^emDdg^p fhk^
Z[hnmma^g]b] f^f[^kl hg ma^
l\k^^gbg` \hffbmm^^+ Dohm^]
_hkma^f ZgrpZr+ D_ZgZf^
Zii^Zkl hg CBGK>%l @g]hkl^*
f^gm >Zk]( ma \̂Zg]b]Zm^`^ml
fr ohm^+

Oa^k^ Zk^Z \hnie^ h_
k^Zlhgl _hkmaZm7_bklm(Dk^Zeer
[^eb^o^ maZmfhk^ h_ nl \Zg
mabgd[^mm^kmaZg_^p h_ nl Zg](
l^\hg]( hnk \hffngbmr%l ih*
ebmb\Zelmk^g`mabl f^Zlnk^] bg
^o^kr kZ\^ bgpab\a p^ ^g*
]hkl^+ @o^klbg\^ p^ [^`Zg
^g]hklbg` \Zg]b]Zm^l( ^Z\a
kZ\^ bg ^Z\a ^e^\mbhgaZl [^^g
lmn]b^] [r ln[l^jn^gm \Zg]b*
]Zm^lmh]^m^kfbg^ b_hnk ^g*
]hkl^f^gm pZl phkma ma^bk
^__hkmmh̀ ^m+RaZm ma^r aZo^
_hng] `^g^kZeer bl maZmp^ aZo^
ebmmem̂hh__^k\Zg]b]Zm^l Zmma^
mhi h_ ma [̂Zeehm&fZrhkl( `ho*
^kghkl( Zg] ik^lb]^gml' [nmma^
ehp^k hg ma [̂Zeehmma^bkgZf^

ehlbg` \Zg]b]Zm^(Z]oZg\^l ma^
ihebmb\Zeihp^k h_ ma^bk\hf*
fngbmr+ Oa^r pbee [^ l^^g Zg]
lmn]b^] bgma^ik^\bg\m k^mnkgl+
D_̂ o^krhg^ b`ghk^l ma^^g*
]hkl^f^gml Zg] _Zbelmh_heehp
ma^gZf^l hg ma \̂Zk]( ma^
\hffngbmr ]h^l ghm^qblmbg
ma îhebmb\ZeZk^gZ+

R^ fnlm
\hgmbgnZeer
Zg] ^__^\mbo^er
m^Z\ahnk \hf*
fngbmr ma^
bfihkmZg\^ h_
ohmbg Z̀l Z
[eh\d+

Oa^k^ bl Zghma^kihebmb\Ze
Zqbhf maZmieZrl bg ma î^k\^i*
mbhgh_ ^__^\mbo îhebmb\Ze
ihp^k+ Oa^k^+Zk^hger mph

@W'W3 ' %@@ QQ

MS'''''''''''''''''''''''''''''''&
@ @
@ @

x Thn
x Thn
x Thn _^(
kOEK;@

x Thnmb
mkhn[e^(

x Thn PNDD

x Thn%k^
x Thn%k^
hma^kl+

x Thn%k^
unk\ae

x Thn M@

iZkmg^k(
x Thn%k^
+Yk^.Zmbh



k^Zlhgl _hk mgZm7ekklm(, k^Zeer
[^eb^o^ maZmfhk^ h_ nl \Zg
mabgd[^mm^kmaZg_^p h_ nl Zg](
l^\hg]( hnk \hffngbmr%l ih*
ebmb\Zelmk^g`mabl f^Zlnk^] bg
^o^kr kZ\^ bgpab\a p^ ^g*
]hkl^+ @o^klbg\^ p^ [^`Zg
^g]hklbg` \Zg]b]Zm^l( ^Z\a
kZ\^ bg ^Z\a ^e^\mbhgaZl [^^g
lmn]b^] [r ln[l^jn^gm \Zg]b*
]Zm^lmh]^m^kfbg^ b_hnk ^g*
]hkl^f^gm pZl phkma ma^bk
^__hkmmh̀ ^m+RaZm ma^r aZo^

_hng] `^g^kZeer bl maZmp^ aZo^
ebmmem̂hh__^k\Zg]b]Zm^l Zmma^
mhi h_ ma [̂Zeehm&fZrhkl( `ho*
^kghkl( Zg] ik^lb]^gml' [nmma^
ehp^k hg ma [̂Zeehmma^bkgZf^
Zii^Zkl( ma f̂hk^ bfihkmZgm
p^ [^\hf^+

Dmbl ^Zlb^kmh_heehp Zg
^g]hkl^f^gm \Zk] makhn`a
cn]b\bZekZ\^l pa^k^ hg^ k^\h`*
gbs^l _^p b_Zgr gZf^l+ Dgma^
ab`a oblb[bebmrkZ\^l ebd^maZm
_hkfZrhk( hnk ohm^klnlnZeer
aZo^ hibgbhgl ^o^g [^_hk^ ma^r
`^mma^^g]hkl^f^gm \Zk]+
RaZm%lfhk^( ma^r Zk^fhk^
ebd^er mhohm^ma^bkhibgbhgl
maZmma k̂^\hff^g]Zmbhgl hg
ma^\Zk]+ OaZmbl Z [^mm^k̂q*
ieZgZmbhgh_ par p^ l^^ e^Z]*
bg` fZrhkZe \Zg]b]Zm^l hger
pa^g ma \̂hgm^lmbl Zgmb\biZm^]
mh[^ lh \ehl^ maZm_bo^hk lbq
i^k\^gm h_ ma ôhm^\ZlmfZr
\aZg`^ ma^hnm\hf^+

< p^ee*]bl\biebg^] \hf*
fngbmr ohmbg`Zl Z[eh\d( ^o^g
b_mahl^ohm^lZk^\Zlm_hkZ

)!&)

D^Z\ghnk \hf*
fngbmr ma^
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mbhgh_ ^__^\mbo îhebmb\Ze
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lmZm^lh_ ihebmb\Zehk`ZgbsZ*
mbhgl7`khpma hk ]^Zma+Oa^k^
bl gh lmZmb\lmZm^+<iierbg`
maZmZqbhf mhhnk \hffngbmr(
bmphne] Zii^Zk maZmp^ Zk^bg
`hh] laZi^ bg ma^Zk^Zh_
`khpma+ Hhk^ i^hie^ Zk^\hf*
bg` hnmh_ ma^bk\ehl^ml Zeema^
mbf^+ GZk`^ ^fiehr^kl Zk^
l^g]bg` nl ma^bk[^lm ^fiehr*
^^l _khf Zeeho^k ma \̂hngmkr(
Zg] bffb`kZgml _khf Zeeho^k
ma p̂hke] Zk^l^^dbg` \bmbs^g*
labi bg hnk fhk^ mhe^kZgm̂gob*
khgf^gm maZgmaZmma^r e^_m+
Chnlmhg bl ]blikhihkmbhgZm^er
ma [̂^g^_b\bZkr h_ maZmbffb*
`kZmbhg+

Oa^ hger g^p Chnlmh*
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<ghma^k Zo^gn^ mhma^
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_kb^g]l( phkdfZm^l( Zg] _Zfber
f^f[^kl maZmZk^ghmihebmb*
\Zeer Z\mbo ĥk bg_hkf^]+ Jg^
]h^l ma^f Z _Zohk[r ^g\hnk*
Z`bg` ma^f mhma îheel Zg]

laZkbg` Zg ^g]hkl^f^gm \Zk] mh
a^ei lhkmhnmma^gZf^l hg ma^
[Zeehm+@o^g b_i^hie^ Zk^ghm
ihebmb\Zeerbg_hkf^]( ma^r pbee
\hglb]^k ahp \Zg]b]Zm^l Z__^\m
ma^ebo^l h_ ma^bk_kb^g]l Zg]
_Zfber+ R^ \hne] aZo^ bf*
ikho^] hnk ^e^\mbhgk^lneml2-
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mh.--# bg ^o^kr ^e^\mbhg
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ohm [̂r l^\nkbg` ma l̂niihkm h_
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\hf^ hg^ mhZ \nlmhf^k+ Thnk
ohm^bl rhnk \hgmkheh_ ma^
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gh \hgmkheb_rhn ]hg%mohm^+
@o^kr hma^kohm^rhn \Zg l^*
\nk^ ]hn[e^l rhnk \hgmkhe+<ee
h_ ma ôhm^l \Zlm_hkma^^g*
]hkl^] \Zg]b]Zm^l a^ei [kbg`
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]hhkl Zk^ghmeh\d^]( Zg] Zee
]^\blbhgl Zk^fZ]^ [r ma^
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mkZmbo^Zllb
pZl ^e^\m^
.14+ GZkkr

,44, <\V\



l l XJTRS]h bm

<\a_`\[ ;Oe  @S_PWO[D\YW`WQOY7OaQa_
A9A69FG<=D 9BFC@@A9BH uuu77+777u7hnlmhg(OS
Ifg^7 Y

F@CCMDNN''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''
>bmr NmZm^ UDK Y

8KID<EKJD0 A

>KMG <EKJD0 ''''0S A

AAAS7SS01111111111SSS11111111S''''''''S'''''''''''
j @



22-11(1111/

Ifg^7 u**************************************************

'W]]k^ll ''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''
>bmr NmZm^ UDK Y

Chf^ Kahg^7''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''
Rhkd Kahg^7 **+7 Y

=j5 Q

Nb`gZakk^7 Y

H@H=@MNCDK><O@BJMD@N7
<\mbo^ H^f[^k
<\mbo^H^f[^k &/ r^Zkl'
Nniihkmbg` H^f[^k
NnlmZbgbgH̀^f[^k
Gb_^mbf Ĥ^f[^k
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