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P]Vc`h id Vaad[ ndj l]d hjeedgiZY bZ ^c bn
X^inXdjcX^agVXZ,Udjg bdcZn VcYndjg kdajciZZg]djgh
bVYZi]Z gVXZedhh^WaZ,Udjg ZcXdjgV\ZbZci VcY]Zae
\VkZbZ i]Z higZc\i] id eZghZkZgZ,EVeegZX^ViZi]Z [V^i]
ndj ]VkZh]dlc ^c bZ,

P]ZgZlZgZ bVcn edh^i^kZVheZXihid i]^h gVXZ,E
gVcVcZ[[ZXi^kZ)egd[Zhh^dcVa)^hhjZ+dg^ZciZYXVbeV^\c, ElVh Xdch^YZgZYVhZg^djh
XdciZcYZĝci]Z ZnZhd[ eda^i^XVaejcY^ih VcYi]Z bZY^V[gdb i]Z WZ\^cc^c\, E
lVh VWaZid gV^hẐhhjZhi]Vi ldjaY cdi di]Zgl^hZ ]VkZWZZcVYYgZhhZY)Wji Vahdid
XdckZni]Z gVc\Zd[ ^hhjZhEXdch^YZgk^iVaid i]^hX^in,

?db^c\ ^c i]^gYd[ /7 XVcY^YViZh)l^i] // # d[ i]Z kdiZ)^hVkZgnhigdc\
h]dl^c\, Eldc Vaai]Z IdcigdhZ egZX^cXihWnVaVg\ZbVg\^c) aZŶ c i]Z DZ^\]ih
VcYi]Z SVh]^c\idc =kZcjZ VgZV)VcY\di kdiZhVaadkZgi]Z X^in,P]ZgZlVh V
5# X^in+l^YZkdiZgijgcdji, IdcigdhZ kdiZY^c V]^\]Zg eZgXZciV\Zi]Vc i]Z gZhi
d[ i]Z X^in)Wji i]ZgZ_jhi lZgZc%iZcdj\] idiVakdiZhXdb^c\ [gdb i]Z VgZVh
l]ZgZ EgVchigdc\Zhi,

In [^kZi]djhVcY kdiZh^cXajYZYVadi d[ cdc+\Vn hjeedgi) hd lZ `cdl
i]Vi bVcn \Vn kdiZghhiVnZY]dbZ, Ldhh^WaZhdaji^dch VgZVagZVYnWZ^c\̂ beaZ+
bZciZY, In XVbeV^\clVh ViZhigjc [dgDCHL?%hcZl XdbejiZg iZX]cdad\n,
@ViVhdgih[gdb kdiZggZ\^higVi^dcgdaahZcVWaZYbZ id bV^aid \Vn VcYaZhW^Vc
kdiZghl]d ]VYcZkZgWZZcdc Vcn Xdbbjc^in a^hih,LgZX^cXihl]ZgZ EgVc
higdc\ZhiVgZWZ^c\Vhh^\cZYegZX^cXiXVeiV^ch[dgYddg+id+YddgZ[[dgih,SZ VgZ
VcVano^c\i]Z Z[[ZXi^kZcZhhd[ djg e]dcZ WVc`^c\,

P]Z adXVa\Vn-EZhW^VcbZY^VlVh eVgi^XjaVganhjeedgi^kZ, EVb eaZVhZY
Wni]Z YZei] d[ XdkZgV\Zd[ i]Z gVXZ)VcYeZghdcVaan]dcdgZY Wni]Z XdkZgV\Z
V[[dgYZYbZ VhVXVcY^YViZ,P]Z bV^chigZVbbZY^VXdkZgV\ZlVh l]daan
^cVYZfjViZ E[ndj gZVYi]Z >TWX$ndj b^\]i cdi ]VkZ `cdlc i]ZgZlVh Vc
ZaZXi^dc,P]Zn Y^Yc%iZkZcWdi]Zgid hXgZZcdgZcYdghZVXVcY^YViZ,P]Z edh^i^kZ
VheZXi[dgbZ ^hi]Vi adXVacdc+\Vn bZY^V[^cVaangZ[Zghid bZ VhV!cZ^\]Wdg]ddY
VXi^k^hi!dgV!X^k^XVXi^k^hi!E]VkZcZkZgWZZcVh^c\aZ^hhjZXVcY^YViZ)VcYi]Vi
^h[^cVaanWZ^c\gZ[aZXiZŶc i]Z XdkZgV\Z,

Ei]^c` ^i^h^bedgiVci id hiViZi]Vi EgZXZ^kZYdcan V]Va[+YdoZccZ\Vi^kZ
e]dcZ XVaahdkZgi]Z XdjghZd[ i]Z XVbeV^\c+ cdcZ WZXVjhZEVb \Vn ElVh
deZc VWdjil]d EVb VcYl]Vi EWZa^ZkZ)Wdi] VhVc^cY^k^YjVaVcYVhVXVcY^+
YViZ)VcYlVh igZViZYgZheZXi[jaanZkZgnl]ZgZ EXVbeV^\cZY,
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PZggN̂^Xa/VgYWc;U&^X
GZ^i] OiZlVgi) C]HJ!>VJWNIJSX

NdY E:cZWa^`)WJ2VJXFV\
LVig^XÌXGZZ) !KVJFWYVJV

56(XdgVn[dgdjg O^hiZg?^in, P]gZZX]ZZgh[dg@VaaVh,
SVn id \d) !>^\ @,! HVhibdci]) @VaaVh+ VbdgZ
eda^i^XVaanXdchZgkVi^kZX^ini]Vc djg dlc Ddjhidc
+ WVccZYZbeadnbZci Y^hXg^b^cVi^dcWVhZYdc

hZmjVadg^ZciVi^dc,
>ji lV^i) ndj hVn,S]ZgZ lVh i]Z cZlh XdkZgV\ZVWdjii]Z YZbdchigVi^dch

^c i]Z higZZihd[ @VaaVhi]Vi aZYje id i]^h \gZVik^Xidgn<S]ZgZ lZgZ i]Z [gdci
eV\Z e]didh d[ \adkZY)]ZabZiZY@VaaVhLda^XZ@ZeVgibZcid[[^XZghYgV\\^c\
aZhW^VcVcY\Vn egdiZhiZghVlVn [gdb ?^in DVaa<S]n Y^Yc%ilZ ]ZVgVWdjii]Z
]jcYgZYh l]d bVgX]ZYid ?^in ?djcX^a ?]VbWZghYZbVcY^c\ i]Z^gX^k^ag^\]ih)
VcYl]ZgZ lVh PSP%hVcYP]Z Pg^Vc\aZ%hXdkZgV\ZVWdjii]Z ZadfjZci heZZX]Zh
i]Vi @VaaVh\Vn VcYaZhW^VcaZVYZghbVYZVii]Z egdiZhigVaan<

SZ%gZVc^c[dgbZY)hde]^hi^XViZY\gdje, S]Vi \^kZh<S]ZgZ lVh i]Z bZY^V<
P]ZgZlVh cd bZY^V)d[ XdjghZ)WZXVjhZcdcZ d[ i]Z V[dgZbZci^dcZYVXih

dXXjggZY,P]ZgZlZgZ cd bVgX]Zh)cd YZbdchigVi^dch)cd egdiZhih, Eci]Z OiViZ
i]Vi \VkZjh SVggZc?]^hjb) L]^aCgVbb) VcY@^X=̀gbZn) i]Z gja^c\ WdYnd[
PZmVh%hhZXdcY+aVg\Zhi?^in h^bean kdiZYVcYVccdjcXZYi]Vi ^il^aa cdi idaZgViZ
Y^hXg^b^cVi^dcWVhZYdc VeZghdc%hhZmjVadg^ZciVi^dc,LZg^dY,

P]Z i^bZ]VhXdbZ[dgi]Z Ddjhidc CVn# HZhW^VcLda^i^XVa?VjXjh id \Zi
hZg^djhVWdjî ihejgedhZ VcYbZi]dYh [dgVX]^Zk^c\̂ih\dVah,SZ `cdl l]n
@VaaVh%h?^in ?djcX^adjiaVlZY Y^hXg^b^cVi^dc)VcYi]Vi ^hWZXVjhZi]gZZd[ @VaaVh%h
?^in ?djcX^abZbWZghVgZ\Vn, P]Z^gYVnhVgZheZcia^hiZc^c\id X^i^oZchXdbeaV^c
VWdjiedi]daZhVcY\VgWV\Ze^X`+je)VcYi]Zn hZiVh^YZ]djgh VcY]djgh id edgZ
dkZgWjY\ZihVcYhXgji^c^oZW^Yh)VcYgZVYZkZgngZedgi[gdb ZkZgndWhXjgZX^in
V\ZcXn)VcYVh`VcYVchlZgZkZgn̂ cVcZfjZhi^dc eji id i]Zb) VcYi]Zc hVn)!K])
Wni]Z lVn) ^i%hlgdc\ id Y^hXg^b^cViZV\V^chiaZhW^VchVcY\Vn bZc,!

QcYZghiVcYi]^h8 Kcan l]Zc VcdeZcan \Vn bVc dg aZhW^Vc^hh^ii^c\ Vii]Z
iVWaZVi6./ >V\Wn)[VX^c\i]Z Ijc^X^eVa ?]VccZa XVbZgVl^i] i]Z ]ZVg^c\
^beV^gZŶciZgegZiZĝc i]Z a^iiaZX^gXaZ)l^aa i]Z ^hhjZd[ Y^hXg^b^cVi^dcV\V^chi
\Vnh VcYaZhW^VchV\V^cWZgV^hZY,Kjg [g^ZcYhl^aa cdi Yd^i)VhlZaa+bZVc^c\ Vh
i]Zn bVn WZ,Kcan lZ XVcYd^i[dg djghZakZh,

E[ndj ]VkZYgdeeZYdji d[ i]Z [^\]i WZXVjhZndj! Y^Yndjg i^bZ! VcYcdl
ndj%gZldg`^c\ dc ndjg WVXǹVgYaVcYhXVe^c\)ndj VgZhZaa^c\ndjghZa[h]dgi)
WZXVjhZndjc\Zg VXi^k^hihcZZYid aZVgc[gdb ndj, E[ndj bV`Z h^m[^\jgZh VnZVg
VcYXVccdî bV\^cZ]dl VbZiZg gZVYZg%hdeedgijc^i^Zh [dgZbeadnbZci
VYkVcXZbZcil^i] i]Z ?^in d[ Ddjhidc ]VkZVcni]^c\ id Ydl^i] ndj) i]^c`
V\V^c9i]Z lZV`Zhi Vbdc\ jh l^aa jhjVaan WZiVg\ZiZY[^ghi)Wji i]Zn l^aa cdi WZ
iVg\ZiZYaVhi,E[ndj WZa^ZkZlZ Ydc%i]VkZVX]VcXZid ZaZXiVaZhW^Vcdg \Vn bVc
id ?^in ?djcX^a ^c Ddjhidc) ndj VgZYZ[ZVi^hiVcY[gjhigVi^c\ VcYY^hVeed^ci^c\,

=cY ^[ndj i]^c` E]VkZcd g^\]i id iVa`id ndj i]^h lVn) ndj%gZegdWVWan
g^\]i9 EegdWVWanYdc%i,EVb cdi) ]dlZkZg) \d^c\ id hiVcYVgdjcY [gdb cdl jci^a
JdkZbWZg VcYldcYZg l]n @VaaVh]Vh i]gZZ\Vn X^inXdjcX^abZbWZghVcY%
Ddjhidc ]Vh cdcZ) VcYl]n fjZZgh ^c @VaaVhXZaZWgViZi]Z eVhhV\Zd[ Vcdc+
Y^hXg^b^cVi^dcdgY^cVcXZVcYlZ ^c Ddjhidc WZbdVci]Z [VXii]Vi lZ Ydc%i
]VkZVcYXVc%i\Zi dcZ, NVi]Zg)E^ciZcYV\\gZhh^kZanid ZcXdjgV\Zbn [g^ZcYhid
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AJ gddihd[ L+BH=C+ LVgZcih)BVb^a^ZhVcYBg^ZcYhd[ .B
HZhW^VchVcYCVnh+ \d WVXìd /750 l]Zc Vbdb VcY %-57
YVY]VeeZcZY id ijgc dc i]Z^gPR VcYhZZi]Z^gWZadkZY ,
hdc Idgin WZ^c\WgjiVaanWZViZc)l]^aZ JZl Udg` ?^in ?NHPJY

eda^XZd[[^XZghadd`ZYdc l^i] ^cY^[[ZgZcXZ,FZVccZVcYFjaZhIVc[dgY ]VYadc\
`cdlc VcYVXXZeiZYi]Vi i]Z^ghdc lVh \Vn, >ji hjYYZcan)i]Zn lVciZY id Yd
bdgZ i]Vc _jhi WZVXXZei^c\,

FZVccZlgdiZ VcVc\gn aZiiZgid i]Z <J[ ETVP>TWXZmegZhh^c\]Zg djigV\Z)
l]^X] ^che^gZYdi]Zg eVgZcihd[ \Vnh VcYaZhW^Vchid gZhedcY,Oddc V[iZglVgY)Vi
i]Z /750 JZl Udg` Lg^YZ@VneVgVYZ)FZVccZbVgX]ZYViIdgin%hh^YZXVggn^c\V
h^\c i]Vi hV^Y)!LVgZcihd[ CVnh)Qc^iZ^c Ojeedgi d[ Kjg ?]^aYgZc,!

P]Z XgdlYlZci l^aY, Ec^i^Vaan)FZVccZi]dj\]i i]Zn lZgZ X]ZZg^c\[dg@g,
>Zc_Vb^cOedX l̀]d lVh bVgX]^c\ WZ]^cY]Zg l^i] V\gdje d[ R^ZicVbkZiZgVch,
>ji hddc)h]Z WZ\Vcid gZVa^oZi]Z ^beVXid[ ]Zg egZhZcXZ,!P]Zn XVbZdji d[ i]Z
XgdlY ^cid i]Z higZZiVcY`^hhZYbZ, =cY i]Zn Vh`ZYbZ id iVa`id i]Z^geVgZcih,
P]Vi%hl]Zc E`cZl E]VYid [dgb L+BH=C)!hVnhFZVccZ)VhfjdiZY ^c i]Z ^cigd+
YjXi^dcd[ i]Z gZXZcianejWa^h]ZY
BSHTRRTS 6JVTJW&

L+BH=ClVh d[[^X^Vaan
aVjcX]ZŶ c F76/) l^i] VidiVad[ 0.
X]VeiZgh,PdYVn)i]ZgZVgZbdgZ i]Vc
13. V[[^a^ViZhhegZVYVXgdhhi]Z Q,O,)//
^c?VcVYV)VcYV]VcY[ja ^c di]Zg
Xdjcig^Zĥ cXajY^c\=jhigVa^V)3TMRGTJ !!!!!!!!!!!!!!!!
BgVcXZ)VcYEhgVZa,Cgdli] ]VhWZZchejggZY^c gZXZcinZVghWndg\Vc^oZY
ViiVX`hdc i]Z g^\]ih d[ \Vnh VcYaZhW^Vch,LVgZcihl^i] \Vn hdch ?/ YaZhW^Vc
YVj\]iZgh WZ\Vcid hZZi]Z^gdlc X]^aYgZcWZ^c\k^a^[^ZYWneda^i^X^VchVcY
b^c^hiZgh)VcYa^`Zi]Z IVc[dgYh) i]Zn lZgZ egdeZaaZYid VXi^dc,

S]^aZ L+BH=CDdjhidc%hgddih\d WVXìd i]Z /75.h &=ccZaaVDVgg^hdc)
bdi]Zg d[ LVig^XÌXEakV^c)eVgi^X^eViZY^cZVganZ[[dgihid [dgb i]Z cVi^dcVadg\Vc^+
oVi^dc')i]Z adXVaX]VeiZg]VhZmeZg^ZcXZYigZbZcYdjh \gdli] dkZgi]Z aVhii]gZZ
nZVgh,PdYVn)lZ bV^adjg bdci]an cZlhaZiiZgid bdgZ i]Vc 5.. eZghdch)]VkZ03.
YjZh+eVn^c\bZbWZgh)VcYXdjciZY/03 eZdeaZVidjg aVhibZZi^c\,

R^gijVaanZkZgnbZZi^c\ ^hVcViiZcYVcXZiZXdgY+WgZV`Zg,LVgZcihVcY
di]Zg [Vb^anbZbWZgh)\Vn bZc VcYaZhW^Vch)VcYhjeedgi^kZ eZghdch^c i]Z
Xdbbjc^in ^cXajY^c\XdjchZadgh)b^c^hiZgh)VcYbZciVa ]ZVai] egd[Zhh^dcVah)[^aa
i]Z eZlh Vidjg bZZi^c\ eaVXZ+ Oi,BgVcX^hAe^hXdeVa?]jgX] Vi123 L^cZn
Ld^ci, IZZi^c\h WZ\^cl^i] Vegd\gVb) hjX] Vh VeVcZad[ b^c^hiZghY^hXjhh^c\
gZa^\^djhXdcXZgch)dgndji] [gdb D=P?D iVa`^c\ VWdjii]Z^gZmeZg^ZcXZhVi
]dgcZ VcYhX]dda,=[iZg Vh]dgi WgZV`)lZ Y^k^YẐcid hbVaa\gdjeh [dg Y^hXjh+
h^dch, Pgjan)i]ZhZhZhh^dchVgZi]Z ]ZVgid[ L+BH=C)d[[Zg^c\ VcZck^gdcbZci
l]ZgZ ZVX]̂ cY^k^YjVaXVcheZV`[gdb i]Z ]ZVgi, O^ii^c\^c VX^gXaZ)lZ a^hiZc)
cjgijgZ) Xgn)aVj\]) XdchdaZ)VcYgZ_d^XZ,Idhi d[ Vaa)lZ aZVgc+ [gdb ZVX]di]Zg)
[gdb i]Z Xdbbjc^in d[ ZmeZg^ZcXZgZegZhZciZY)VcY^c i]Z ZcY)[gdb djghZakZh,

KkZgVaa)L+BH=C%hb^hh^dc^hi]gZZ[daY8id hjeedgi [Vb^a^Zh)id ZYjXViZi]Z
ejWa^X)VcYid VYkdXViZ[dgZfjVag^\]ih, Pne^XVaan)eVgZcihXdgcZid i]Z^g[^ghiL+
BH=CbZZi^c\ cZZY^c\hjeedgi, =h i]Zn aZVgcVWdji]dbdhZmjVa^in)bZZi aZhW^Vch
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VcY\Vn bZc) VcY^ciZgVXil^i] di]Zg
eVgZcihl]d VgZXdcXZgcZYVWdjii]Z
lZaa+WZ^c\d[ i]Z^ghdchVcYYVj\]iZgh)
i]Zn WZXdbZVYkdXViZh+ VcYVXi^k^hih 

HVhinZVg)L+BH=CDdjhidc
ZbWVg`ZYdc VcZl kZcijgZ8 egZhZci+
^c\ VcZYjXVi^dcVaZkZci i^iaZY!DZVa+
^c\ i]Z Djgi8 = ?dc[ZgZcXZdc
Ddbde]dW^V,! S]Zc lZ WZ\Vc
eaVcc^c\ i]Z ZkZci)KgZ\dc VcY
?dadgVYdlZgZ hi^aagZZa^c\[gdb ]ViZ+
[^aaZYVci^+\Vn̂ c^i^Vi^kZh)VcY\Vnh+^c+
i]Z+b^a^iVgnlVh i]Z ide hidgn^c i]Z
cZlh, SZ `cZl lZ ]VY id heZV` dji,
E[VaalZ lZgZ VWaZid YdlVh id hVkZ
dcZ ndjc\ eZghdc [gdb hj[[Zg^c\ i]Z
[ZVgd[ gZ_ZXi^dcVcYi]Z eV^cd[
^hdaVi^dci]Vi djg dlc X]^aYgZc]VY
ZcYjgZY)̂ [lZ XdjaYhZch^i^oZdcZ
hX]ddaXdjchZadgdgb^c^hiZgdg
i]ZgVe^hiid i]Z egdWaZb)̂ [lZ XdjaY
ZcZg\^oZdcZ bdgZ eZghdc id hiVcYje
[dg djg \Vn VcYaZhW^VcX]^aYgZc)i]Zc
djg ldg` ldjaY WZldgi] i]Z Z[[dgi,

S^i] \gViZ[ja ]ZVgih)lZ
lZaXdbZY 12. ViiZcYZZh)[VghjgeVhh+
^c\ djg dg^\^cVa\dVa, GZncdiZheZV`Zg
@ZZIdhWVX]Zg]dcdgZY jh l^i] V
h]dl^c\ d[ ]Zg k^YZd)!OigV^\]i [gdb
i]Z DZVgi)!l]^X] lVh gZXZcian
cdb^cViZY [dg Vc=XVYZbn=lVgY ^c
i]Z @dXjbZciVgn O]dgi XViZ\dgn 
EbedgiVcian)i]Z Xdc[ZgZcXZ+ YZ+
h^\cZYid ZYjXViZ+ Y^YbjX] bdgZ,
I^cjiZ Wnb^cjiZ) ]djg Wn]djg)
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HVhiJdkZbWZg)i]Z ?^in d[ Ddjhidc WadX`ZYYZeZgViZancZZYZY]djh^c\ [dg
eZghdchl^i] =E@O)YZcn^c\[jcY^c\ WZXVjhZd[ !Jdi+Ec+In+>VX`+UVgY!egdiZhihWnV
[Zl kdXVacZ^\]Wdg]ddYdeedcZcih ^ci]Z >gZcilddY hjWY^k^h^dc,Jdl >gZcilddY
>Vei^hi?]jgX]) gZegZhZciZYWni]Z ?aVg`NZVY?^k^aH^WZgi^ZhBdjcYVi^dc)]VhhjZY
jcYZgi]Z [ZYZgVaBV^gDdjh^c\ =Xiid dkZgXdbZi]^hWaViVciY^hXg^b^cVi^dc,

P]Z XVhẐhk^iVaan̂bedgiVci, SZ XVccdiidaZgViZd[[^X^VaYZ[ZgZcXZid
W^\dignd[ Vcn `^cY9lZ bjhi ZchjgZ i]Vi [ZYZgVaaVl [ja[^aaĥ ihegdb^hZ + i]Vi
]djh^c\ Y^hXg^b^cVi^dcV\V^chieZghdchql^i] =E@Ô h_jhi VhjcaVl[ja VhVcn
di]Zg ]djh^c\ Y^hXg^b^cVi^dc,

AmeVcY^c\V[iZg[^kZnZVghd[ egdk^Y^c\ hZgk^XZh[dg eZghdchl^i] =E@O)
>gZcilddY >Vei^hi?]jgX] YZiZgb^cZYid Wj^aY]djh^c\ [dg eZghdchl^i] =E@O,
P]Z ?^in%hX]dhZcgZk^Zl Xdbb^iiZZ jcVc^bdjhan VeegdkZYi]Z egdedhVa)
l]^X] i]Zc lVh VeegdkZYWni]Z ]djh^c\ YZeVgibZci, S^i] hZkZcdi]Zg %
egdedhVah)>gZcilddY =E@O]djh^c\ lVh gZXdbbZcYZYid ?^in ?djcX^a, P]Z
di]Zg egdedhVahldc ZVhnVeegdkVa)Wji egdiZhihWn>gZcilddY%hdeedcZcih aZY
?^in ?djcX^a id YZcn>gZcilddY%h[jcY^c\,

P]Z Y^hXg^b^cVi^dclVh Zmea^X^i,?^in ?djcX^abZbWZg =a ?VaadlVn
egdXaV^bZY8!AkZgnXdbbjc^in ]Vh Vg^\]i id ZhiVWa^h]^ihdlc aZkZad[ idaZg+
VcXZ[dg l]Vi ^il^aa idaZgViẐc i]Z cZ^\]Wdg]ddY,! DZ XVcY^YanVYb^iiZYi]Z
?^in%hgZ[jhVaid [jcY lVh !Veda^i^XVahdaji^dc,! DZ XdcXajYZY8!Ei%hajY^Xgdjh
id XdbeVgZVY^hZVhZid gVX^VaY^hXg^b^cVi^dc,!">TWXVcY2MVTSNHQJ$//-/5-72',

>gZcilddY >Vei^hi?]jgX] hX]ZYjaZYbZZi^c\h) VcYbVYZiZaZe]dcZXVaah)
id ignid WgZV`i]Z ^beVhhZ,Qai^bViZan)l^i] dei^dch Zm]VjhiZY)i]Z hj^i lVh [^aZY,

P]Z NZkZgZcYFdZNVia^[[)d[ >gZcilddY >Vei^hi?]jgX]) ]VhZmegZhhZY]deZ
i]Vi i]Z hj^i l^aa heVg`gZcZlZYY^Vad\jZVcYZcVWaZXdchigjXi^dcd[ i]Z LS=
]djh^c\, Qc[dgijcViZan)VgdjcYi]Z Xdjcign i]ZgZVgZidd bVcn ZmVbeaZhl]ZgZ
gVi^dcVa^in]Vhcdi egZkV^aZY)VcYdcan VXdjgidgYZg]VhegdiZXiZYeZghdchV\V^chi
Y^hXg^b^cVi^dc,SdghZ)bVcn i^bZhcZZYZYXdjgidgYZgh]VkZcdi WZZc[dgi]Xdb^c\,
SZ bjhi ign id ZcXdjgV\ZVgVe^YcZ\di^ViZYhZiiaZbZci)l]^aZ bdW^a^o^c\,

Sg^iZ i]Z IVndg) lg^iZ ?^in ?djcX^a bZbWZgh)bV`^c\ XaZVgi]Vi [^\]i^c\
Y^hXg^b^cVi^dc^hVXg^i^XVa^hhjZ[dgndj, &Udjb^\]i hZcYVXdend[ ndjg aZiiZgid
i]Z LVhidgVi>gZcilddY >Vei^hi?]jgX]) /1.11 HVcYbVg`)Ddjhidc) PZmVh55.23',
IdcZn) d[ XdjghZ)l^aa WZXg^i^XVa)[dg i]^h VcYgZaViZYWViiaZh,Ejg\Z ndj id hZcYV
YdcVi^dcid i]Z ?aVg`NZVY?^k^aH^WZgi^ZhBdjcYVi^dc)Ldhi K[[^XZ>dm44164)
Ddjhidc) PZmVh55044)l]^X] egdk^YZYi]Z aVlnZg[dg i]^h XVhZ,

EhZgkZVhVbZbWZg d[ i]Z >dVgYd[ i]Z ?aVg` NZVY?^k^aH^WZgi^Zh
BdjcYVi^dc, P]Z ?aVg` NZVY?^k^aH^WZgi^ZhBdjcYVi^dc ldg`h id egdbdiZ X^k^a
a^WZgi^ZhVcYX^k^ag^\]ih d[ VaaeZdeaZ^c i]Z Ddjhidc VgZV,SZ ]VkZ Vadc\
]^hidgn d[ egdiZXi^c\eZghdchl^i] =E@O8

P lZ ZhiVWa^h]ZYi]Z [^ghiadXVa=E@OaZ\Va]dia^cZ9
P lZ gZegZhZciZYVbVc l]dhZ WaddYlVh iZhiZY[dg DERl^i]dji ]^h

XdchZci9VcY
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P lZ gZegZhZciZYVldbVc l]d lVh [^gZY[gdb ]Zg_dW[dgkdajciZZg+
^c\ l^i] =E@OBdjcYVi^dc Ddjhidc,

P]^h ^hdcan VhiVgi,
IdgZ \ZcZgVaan)egdiZXi^dcd[ [V^g]djh^c\) VcYegdiZXi^dcd[ eZghdch

l^i] Y^hVW^a^i^Zh)^hVeg^dg^in,P]Z ?aVg` NZVY?^k^aH^WZgi^ZhBdjcYVi^dc d[[Zgh
Vc^bedgiVci gZhdjgXZ[dg \Vn VcYaZhW^VcVYkdXViZh,AkZgndcẐ hZcXdjgV\ZYid
XVaadjg aZ\VaY^gZXidg)@Vk^YGV]cZ)Vi&5/1'302+4.0/) id Y^hXjhĥhhjZhi]Vi bVn
bZg^i aZ\VaViiZci^dc,

Ig, GV]cZXdbZhid i]Z BdjcYVi^dc l^i] VWVX`\gdjcY^c ]djh^c\
YZkZadebZciVhlZaa Vha^i^\Vi^dc,Eci]Z \gVcYhX]ZbZ)i]Z ?aVg` NZVY?^k^a
H^WZgi^ZhBdjcYVi^dcldjaY a^`Zid bV`Z VaVlnZgVkV^aVWaZid ZVX]\gdje d[
X^k^ag^\]ih VcYX^k^aa^WZgi^ZhVYkdXViZh+ dc a^i^\Vi^dcVcYcdc+a^i^\Vi^dc
bViiZgh, S]Zc [jcY^c\ eZgb^ih) lZ l^aa egdk^YZcdc+aVlnZg hiV[[VhlZaa,

?^k^ag^\]ih WViiaZhlZgZ ldc ^c i]Z /74.h) l]Zc VYkdXViZhbVYZXdbbdc
XVjhZVgdjcY^hhjZhd[ Xdbbdc XdcXZgc,E`cdl i]Z ?aVg`NZVY?^k^aH^WZgi^Zh
BdjcYVi^dcl^aa eaVnVc^bedgiVci gdaẐ c gZk^iVa^o^c\X^k^ag^\]ih ^c Ddjhidc VcY
cVi^dcVaan,P]^h XVhẐhdcZ Wadl [dga^WZgin,IVn i]ZgZWZbVcn bdgZ,

9NRHSPR=VSOJHX .B 3FQJ2FVUJSXJV

P]Z H^cXdacLgd_ZXi)VXdbb^iiZZ d[ bdYZgViZhVcYXdchZgkVi^kZĥc i]Z
DCHL?) Xdci^cjZhid \gdl VcYZmeVcŶ ihYZ\gZZd[ ^ckdakZbZci ^c i]Z \Vn
X^k^ag^\]ih bdkZbZci ^c Ddjhidc, Eicdl Xdjcih VabdhiVYdoZcbZbWZgh)
bdhi d[ l]db VgZcZl id i]Z DCHL? VcYid eda^i^XVâckdakZbZci ^c \ZcZgVa,

BgZh]dc i]Z ]ZZahd[ i]Z^ghjXXZhh[jaldg` [dg?nci]^V ?gdlZ [dg
?djcin ?djgi ViHVl Jd,2) H^cXdacLgd_ZXibZbWZghVgZcdl eaVcc^c\ V]dhi d[
di]Zg VXi^k^i^Zh,IZbWZgh d[ i]Z H^cXdacLgd_ZXil^aa WZVhh^\cZYid bdc^idg i]Z
kdiZhd[ bdYZgViZVcYXdchZgkVi^kZd[[^XZ+]daYZgh^c Ddjhidc) Wdi] Vii]Z X^in
VcYhiViZaZkZa,P]Zn l^aa bV`Z XdciVXil^i] i]Z aZ\^haVidghVcYi]Zc adWWni]Zb
[dghjeedgi dc W^aaĥbedgiVci id \Vn VcYaZhW^VcX^k^ag^\]ih, H^cXdacLgd_ZXi
bZbWZghl^aa Vahdbdc^idg kVg^djhbZY^VdjiaZih)gZhedcY^c\WnaZiiZgdge]dcZ
XVaal]Zc Vci^+\Vnhajghdg hiZgZdineZhVgZWgdVYXVhidgejWa^h]ZY,P]Z H^cXdac
Lgd_ZXil^aa VahdWZZc\V\ZY ^c \gVhh+gddihVXi^k^hb̂c i]Z DVgg^h?djcin NZejW+
a^XVcLVginid XdjciZg i]Z Vci^+\Vng]Zidg^XVcYedlZg d[ i]Z gZa^\^djhg^\]i,

H^cXdacLgd_ZXibZZi^c\h VgZ]ZaYi]Z aVhiSZYcZhYVnd[ ZkZgnbdci] Vi
581.e,b, P]Z cZmibZZi^c\ l^aa WZdc IVgX] 07, P]Z adXVi^dcd[ i]Z IVgX]
bZZi^c\ ^hnZi id WZYZiZgb^cZY,BdgbdgZ ^c[dgbVi^dc dg id [^cYdji i]Z
adXVi^dcd[ i]Z IVgX] 07 bZZi^c\) XVaaH^cXdacLgd_ZXiXd+X]V^g@VaZ?VgeZciZgVi
536+1071,
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04D>8D!Ua`f[`gWVXda_bSYW,

K[ XdjghZ)bn [^cVa\dValVh
id XaV^bk^Xidgndc ZaZXi^dcYVn,Jdi
VX]^Zk^c\i]Vi ^hcd gZ[aZXi^dcdc i]Z
]ZVgiVcYZ[[dgid[ i]dhZ d[ ndj l]d
kdajciZZgZY)cdg dc i]Z Xdcig^Wji^dch
d[ i]dhZ l]d hjeedgiZY bZ [^cVcX^Vaan,

E[@VaaVh)=jhi^c9 VcY
CVakZhidcXVcZaZXi\Vn XVcY^YViZh)E
`cdl Ddjhidc XVcVcYl^aa, AVX]
gVXẐhVhiZe dc i]Vi eVi], E]deZ
i]dhZ l]d X]dhZcdi id kdiZ i]^h i^bZ
l^aa gZVa^oZi]Vi k^Xidgn̂ hedhh^WaZ,

E%aaaZVkZi]^h [^cVai]dj\]i, =WZ
H^cXdac)DVgkZnI^a`) O]Z^aVFVX`hdc
HZZVcYJZli C^c\g^X]Vaaadhii]gZZ
gVXZhWZ[dgZi]Zn ldc Ka8+Z,EYdc%ieaVc
dc adh^c\Vcdi]ZggVXZ,@dndj<

0")-&*! Ua`f[`gWVXda_bSYW1

]ZVa^c\ ]VeeZcZY, BVb^a^ZhZbWgVXZY,BVi]ZghXg^ZY,= b^c^hiZggZVX]ZYdji
id ]j\ i]Z bdi]Zg d[ V\Vn X]^aYhVn^c\)!In h^hiZĝ haZhW^Vc,!

!E%bWZ\^cc^c\id hZZi]Vi ldg`^c\ [dgjcYZghiVcY^c\VWdji\VnhVcY
aZhW^VchaZVYhid VYYgZhh^c\di]Zg[dgbh d[ deegZhh^dc)!hV^YdcZ eZghdc, !/ [ZZahd
ZbedlZgZY Wnl]Vi E%kZZmeZg^ZcXZYidYVn)!hV^YV\Vn bVc, !E%bi]gdj\] l^i]
XadhZih,!LZg]Vehi]Z ]^\]Zhi egV^hZXVbZ[gdb Veda^XZd[[^XZg,!/ [ZaihdbjX] adkZ
]ZgZidYVn,=cY i]ZgZlVh cd egZiZci^djhcZhh,LZdeaZlZgZ hd h^cXZgZ,!

Eche^gZYWndjg hjXXZhh)lZ ^bbZY^ViZanWZ\VceaVcc^c\ DZVa^c\i]Z
Djgi %73)id WZegZhZciZYBg^YVn)IVgX] 1/ VcYOVijgYVn)=eg^a /) Vii]Z O]ZgVidc
=higdYdbZ, P]Z gdhiZgd[ egZhZciZgĥ hhiVg+hijYYZY)]ZVYZYWn`ZncdiZ
heZV`Zgh@Vk^YI^mcZg)l]d bdW^a^oZYi]Z \Vn VcYaZhW^Vchjeedgi^kZ Xdbbj+
c^in cVi^dcVaanid ZaZXi>^aa?a^cidc VhegZh^YZci)VcYi]Z NZkZgZcY@g,FVc^Z
OeV]g)VcdgYV^cZYLgZhWniZg^Vcb^c^hiZg)l]d) VhVaZhW^Vc)^hVcZkVc\Za^hidc
WZ]Va[d[ ^cXajh^kZcZhh[dg \Vnh VcYaZhW^Vch, %

IVcn d[ djg ldg`h]de aZVYZghVahd]VkZ cVi^dcVaegdb^cZcXZ, P]Zn
^cXajYZAg^XIVgXjh) Vji]dg d[ 7W7XF 2MTNHJ/-HZgdn=Vgdch)Vji]dg d[ Vhddc+id+
WZ+ejWa^h]ZYWdd` dc V\Vn ndji] l]d Xdbb^iiZY hj^X^YZ9VcYCgZ\ G^c\)
[dgbZg Xdbbjc^XVi^dch Y^gZXidgd[ i]Z DjbVc N^\]ih ?VbeV^\c BjcY, K[
heZX^VâciZgZhi)=cc^hZ LVg`ZgVcY@^VccZDVgYn+CVgX^Vl^aa ]Zae aZVYdcZ d[
i]Z [djg ^ciZgVXi^kZhZhh^dchdc OVijgYVn)i^iaZY!?^k^a N^\]ih-DjbVc N^\]ih,!

@jg^c\ i]Z Xdc[ZgZcXZL+BH=CDdjhidc l^aa egZhZcidjg [^ghiJVi^dcVa
DjbVc N^\]ih =lVgY [dg>gVkZgn)id WZVlVgYZYid VeZghdc l]d ]Vh iV`Zc i]Z
bdhi g^h`h)eZghdcVaandgegd[Zhh^dcVaan)dc WZ]Va[d[ i]Z XVjhZd[ \Vn VcYaZhW^Vc
ZfjVa^in, Jdb^cVi^dch VgZWZ^c\bVYZWnL+BH=CX]VeiZghVXgdhhi]Z Xdjcign,

L+BH=CDdjhidc bZZih dc i]Z [^ghiOjcYVn d[ ZkZgnbdci] &jcaZhĥ i%h
V]da^YVnlZZ`ZcY) l]Zc i]Z bZZi^c\ ^hdc i]Z hZXdcYOjcYVn' [gdb 0 LI id
281. LI, BdgbdgZ ^c[dgbVi^dc VWdjii]Z Xdc[ZgZcXZ)djg bZZi^c\h) dg di]Zg
hZgk^XZhlZ d[[Zg)XVaa645+7.0.,

.8EE4:8! Ua`f[`gWVXda_bSYW0

_d^cDCHL?, E^ciZcYid WZVi05.. =aWVcnZkZgnP]jghYVn c^\]i [gdb 481. id
68.. id ldg` l^i] i]Z cZl Xdbb^iiZZ dg\Vc^o^c\ djg \gVhhgddihZ[[dgihVXgdhh
i]Z ?^in, E^ciZcYid iV`Zd[[ ldg` dc AaZXi^dc@VnVcY`cdX` dc YddghVcYYgV\
eZdeaZ id i]Z edaah)̂ [E]VkZ id) id gV^hZi]Z IdcigdhZ egZX^cXihVWdkZi]Z e^i^[ja
/2,01 eZgXZcikdiZgijgcdji i]Vi lZ hVl l]Zc djg dlc =cc^hZ LVg`ZggVc[dg
?^in ?djcX^a aVhibdci],

SZ VgZi]Z [jijgZ d[ Ddjhidc, SZ VgZi]Z eda^i^XVaVXi^k^hihd[ i]Z \Vn VcY
aZhW^VcXdbbjc^in) VcY^[lZ Ydcdi Yd^i)̂ il^aa cdi ]VeeZc) cdi cdl dgbVnWZ
ZkZg,Pld dgi]gZZdg[^kZ]djgh VlZZ` l^aa bV`Z i]Z Y^[[ZgZcXZlZ VgZadd`^c\ [dg,
IV`Z /773 i]Z nZVgndj gZYZY^XViZndjghZa[id i]Z [^\]i [dgndjg dlc X^k^ag^\]ih)
i]Z [^\]i i]Vi ]VhbdkZY [gdb i]Z higZZiĥcid i]Z kdi^c\ Wddi]h, SZ XVcbV`Z V
Y^[[ZgZcXZi]ZgZ, PV`Zi]Z eaZY\Zl^i] bZ, Ojeedgi DCHL?%hZ[[dgihl^i] ndjg i^bZ
VcYgZhdjgXZh,Udj l^aa cZkZgl^h] ndj ]VYc%i)Wji ndj bVn ValVnhl^h] ndj ]VY,
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,,,^c i]Z V\Z d[ =E@O) ^i%hc^XZid
`cdl i]ZgZ%hhdbZdcZ YZeZcYVWaZ
id ijgc id [dg ndjg [^cVcX^Va
XdcXZgch,

S]Zc ndj XdckZgi ndjg a^[Z
^chjgVcXZid ^bbZY^ViZ XVh]
i]gdj\] V ZNFXNHF WJXXQJRJSX$a^[Z
d[[Zgh ndj Vaà ^cYh d[ dei^dch
V\V^c,

?Vaa [dg YZiV^ahdc ]dl lZ XVc
XVcegdk^YZndj i]Z WZhid[[Zgh
VkV^aVWaZ,
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2JPNRUYJRX/IYPXW. .B
<TVR
AMTRUWTSUdjg \dVaidc^\]i ^hid ZcYjgZi]gZZb^cjiZh d[ ^ciZchZ

e]nh^XVaViiVX+̀ WZVi^c\)̂[lZ Xji id i]Z X]VhZ+ [gdb V]Va[+
YdoZcdghd d[ ndjg !]db^Zh,! OjgZ)ndj XVc[^\]i WVX`)VcYndj l^aa)Wji ndj%gZ
djicjbWZgZY h^m+id+dcZ)VhlZaa VhWni]Z VaXd]daVcYYgj\h ndj XdchjbZY ^c
dgYZgid ^ciZch^[nndjg XdjgV\ZVcYYZhZch^i^oZndj id i]Z eV^c, Pdc^\]i%heV^c)
V[iZgVaa)l^aa eVaZXdbeVgZYid i]Vi ndj ]VkZ [Zai^c i]Z h]dgi a^[Zi^bZl]^X]
Wg^c\hndj id i]^h bdbZci, >Zh^YZh)i]ZgZ%hVWdcjh l]^X] XdbZh[gdb jcYZg+
\d^c\ i]^h VWjhZ)VWjhZl]^X] Y^Ycdi VXXdbeVcnndjg hjgk^kVad[ Va^[Zi^bZd[
b^higZVibZcii]Vi Wgdj\]i ndj id idYVn,Pdc^\]i) ndj WZXdbZeVgid[ V![Vb^an,!
Jd fjZhi^dc i]^h ^hcdi i]Z [Vb^anndj ]VYZck^h^dcZŶc ndjg ndjc\Zg YVnh)Wji
ndj%kZVagZVYnheZci hZkZciZZcnZVghlV^i^c\ [dgndjg YgZVb[Vb^anid WZXdbZ
VgZVa^in,OZkZciZZcnZVgh)VcYndjg b^cY WZVghhXVghdcZ Z^\]in nZVghndjg
hZc^dĝ hjca^`Zan id ]VkZ hZZc, Pdc^\]i ndj VgZgZWdgc)nZi ZVX]bZciVa hXVgl^aa
Xdci^cjZ id hZgkZVhi]Z [djcYVi^dc [dgndjg !cZl a^[Z,!

LZg]Vehi]Z VWdkZhXZcVg^dYdZhc%iVeean id ndj, Udj ]VkZbVcV\ZY id
Vkd^YWZXdb^c\V\Vc\ bZbWZgYZhe^iZi]Z VWjhZhndj ]VkZWZZc[dgXZYid
]VcYaZ,Udj ]VkZX]dhZci]Z eVi] dWk^djhid hd bVcn g^\]iZdjh) jcV[[ZXiZY
VYk^hdgh,!=WjhZY<P]Vi%hcd ZmXjhZ)\Zi dji d[ i]Vi h^ijVi^dc,! ?dc\gVijaV+
i^dch8Udj%kZ[dj\]i i]Z dYYh)Vkd^YZYi]Z \Vc\) VcYgZbdkZYndjghZa[[gdb
ndjg idgbZci^c\ Zck^gdcbZci >ji ^i%h\Zii^c\ aViZ)̂i%hijgc^c\ X]^aan)VcYi]Vi
Wjg\Zgndj ]VY[dgajcX] ild YVnhV\d ]Vh hjhiV^cZYndj [dg VWdjiVhadc\ Vĥ i
^h\d^c\ id, DdaY^c\ id ndjg eg^cX^eaZhVcYXdck^Xi^dch)ndj eVhhZYje i]Z
deedgijc^in id ijgc V[Zl Y^hXdWV\hd[ XdXV^cZ)Vai]dj\] i]Z bdcZn ldjaY
]VkZeji [ddY^cid ndjg hidbVX])eZg]VehZkZcV[[dgYZYndj Vc^\]i%hhiVnVi
i]Z IdciV\jZ, Udj%kZYdcZi]Z g^\]i i]^c\h) ndjg Xdck^Xi^dchVgZhi^aâ ciVXi)
VcYnZi ndjg gZVa^ingZbV^chi]Z hVbZ8XdaY)]jc\gn) VcYdc i]Z higZZih,Udj
cdl [^cYndjghZa[Vii]Vi ed^ci d[ VlVgZcZhhd[ gZVa^inidd d[iZc XVhjVaanY^h+
b^hhZYVh!a^[Z+dg+YZVi],!AMNWNWXMJUTNSXFX[MNHMKFNQYVJXTINJ HVJFXJWXMJ
GYVIJS XTWYVZNZJ&

P]Z Yg^kZg%hl^cYdl gdaahYdlc) VcYndj VgZd[[ZgZYV[Zl WjX`h^c
ZmX]Vc\Z[dgV[Zl bdbZcih d[ ndjg i^bZ VcYWdYn,=XXZei^c\i]Z d[[Zg)ndj
Xdbegdb^hZ ndjg eg^cX^eaZhVcY]ZVai], Udj l^aa hjgk^kZidc^\]i) VcYndj%kZ
hjXXZZYZŶc k^Xi^b^o^c\cd dcZ,,, Wji ndjghZa[ P]Z bdhi Xg^i^XVa_jY\bZci
hdX^Zinl^aa eVhhjedc ndj l^aa cZkZgXdbeVgZid i]Vi _jY\bZci S]E?] ndj l^aa
eVhhjedc ndjghZa[8Udj cdl bZVhjgZ ndjg ldgi] jh^c\ i]Z bdcZiVgn hnhiZb,

NZhdgi^c\id i]Z YZheZgViZViiZbei id gVi^dcVa^oZndjg Xdbegdb^hZ) ndj
bVn ha^ejcVlVgZh ^cid kVaj^c\ ndjg dlc ldgi] Wni]Z jhZ d[ V`^cY d[ XgZVi^kZ
VXXdjci^c\+ VhnhiZb d[ hZa[+YZXZ^il]^X] Vaadlhndj id ijgc i]Z ilZcin
YdaaVghndj \di [dgV[Zl b^cjiZh d[ higZZihZm̂ cid Vc]djgan lV\Z d[ V]jcYgZY
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G
c dcZ ]VcY) bdhi \Vn bZc VcYaZhW^VchYd cdi ]VkZ
X]^aYgZc,= [Zl) nZh)Wji cdi bdhi, =cY jci^a i]Z
aVlh VgZZa^b^cViZYl]^X] XjggZcian ^c[g^c\Z dc i]Z
VW^a^ind[ \Vn bZc VcY aZhW^Vchid VYdei X]^aYgZc)
WZXdbZVgi^[^X^Vaan^chZb^cViZY)VcY XdcigVXi[dg

hjggd\VXn) \Vnh VcYaZhW^Vchl^aa Xdci^cjZ id WZ)[dg i]Z bdhi eVgi) X]^aYaZhh,
Kc i]Z di]Zg ]VcY) bdhi \Vn VcY aZhW^VcX]^aYgZcYd cdi ]VkZ fjZZg eVgZcih,

= [Zl) nZh)Wji cdi bdhi, =cY jci^a eZdeaZ a^`ZLVi >jX]VcVc VcYFZhhZDZabh
VcY OiZkZc DdioZ Z^i]ZgWZXdbZZYjXViZYdg _jhi h]ji je VcY \d VlVn) \Vn VcY
aZhW^VcX]^aYgZcl^aa) [dg i]Z bdhi eVgi) Xdci^cjZ id WZb^hjcYZghiddY,

P]^h aZVYhjh id Vc dWk^djh ^ciZghZXi^dc,SZ XVcaZcYi]Z jcYZghiVcY^c\ ZVg
VcYWgdVYh]djaYZg i]Vi VgZcZZYZYWni]Z \Vn VcYaZhW^VcX]^aYgZcVcY iZZcV\Zgh
^c djg Xdbbjc^in) VcY Vi i]Z hVbZ i^bZ ZmeZg^ZcXZVW^id[ i]Z _dnh VcY gZlVgYh
i]Vi XdgcZ[gdb ^ciZgVXi^c\l^i] ndji], EiYdZhc%i\Zi bjX] h^beaZg i]Vc i]Vi,

P]Z Ddjhidc CVn VcY HZhW^VcLda^i^XVa?VjXjh ^hXdbb^iiZY id egdk^Y^co
edh^i^kZ) ]ZVai]n aZVYZgh]^e[dg i]Z \Vn VcY aZhW^Vcndji] d[ Ddjhidc l]d bVn
WẐ ciZgZhiZY^c Zmeadg^c\ eda^i^XVaVXi^k^hb, Ec @ZXZbWZg)i]Z ?VjXjh kdiZY
jcVc^bdjhan id [dgb V!Udji] ?VjXjh! l^i]^c i]Z DCHL?) ^c Vc Z[[dgi id
ZhiVWa^h]VIZcidg-LgdiZ\Z Lgd\gVb [dg i]Z ndji] d[ djg Xdbbjc^in, P]Z
?VjXjh d[[Zgh Y^hXdjciZY bZbWZgh]^e [ZZhid ^ih ndjc\Zg bZbWZgh) VcY eaZY\Zh
id YZkdiZ i]Z i^bZ VcY ZcZg\n cZXZhhVgnid bV`Z i]^h egd\gVb VWZcZ[^X^VadcZ
id \Vnh VcY aZhW^Vchd[ VaaV\Zh, E[^cY bnhZa[ V\V^c ^c i]Z edh^i^dc d[ Vh`^c\ [dg
ndjg ]Zae, S^i] i]Z ^cXgZVhZYZ[[dgih idlVgY kdiZg gZ\^higVi^dc VcY ZYjXVi^dc)
i]Z ?VjXjh%h eZghdcVa gZhdjgXZhVgZhigZiX]ZY)VcY bVcn d[ i]Z VXi^k^i^ZhZcXdb+
eVhh^c\ i]Z HZhW^Vc# CVn RdiZg Lgd_ZXiVgZiV^adg+bVYZ[dg aZhW^VcVcY \Vn
ndji], Kjg cZZY ^h\gZViZgcdl i]Vc ZkZgWZ[dgZ[dg cZl) ZcZg\Zi^Xndjc\
ldbZc VcY bZc id bdkZ jh [dglVgY,

E[ndj VgẐ ciZgZhiZŶ c ]Zae^c\ id dg\Vc^oZ dg XddgY^cViZi]Z !bZcidg! h^YZ
d[ i]Z IZcidg ' LgdiZ\Z Lgd\gVb) eaZVhZkdajciZZg Vi i]Z =eg^aO \ZcZgVabZZi^c\)
dg XVaaO0/+/..., ,

P]^h ^hhjZ d[ 65:>2 <J[W ^hYZY^XViZYid bZbWZgh d[ D=P?D) 0.OdbZ+
i]^c\) VcY di]Zg aZhW^VcVcY \Vn ndji] d[ Ddjhidc,
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P]^h nZVgD=P?D l^aa WZ]Vk^c\ ^ih P]^gY =ccjVa Lgdb J^iZ Yjg^c\
Lg^YZSZZ` +i]Z \gdje%h bV_dg VccjVa [jcYgV^hZg, D=P?D ]deZh i]Vi i]Z
Xdbbjc^in l^aa hjeedgi ^ih Z[[dgi ^c egdk^Y^c\ hZgk^XZhid djg ndji] VcY id
Xdci^cjZ djg VYkdXVXnZ[[dgih ^c i]Z ejWa^XhX]ddah,

=h V hjeedgi \gdje [dg \Vn -aZhW^Vcndji] ^c Ddjhidc) D=P?D ^h
jc^fjZ, Jd di]Zg dg\Vc^oVi^dc ^c i]Z X^in iVg\Zih ^ih hZgk^XZhid i]^h \gdje,
=h hjX] ^i YZhZgkZhi]Z hjeedgi d[ i]Z Zci^gZ Xdbbjc^in, Bdg bdgZ ^c[dgbV+
i^dc XdciVXi i]Z D=P?D a^cZ Vi &5/1' 720+5..0,
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D=P?D + Ddjhidc =gZVPZZc?dVa^i^dcd[ DdbdhZmjVah+ [dgbZY ^c
/765 VhVhjeedgi \gdje [dgndji] l]d ^YZci^[ni]ZbhZakZhVhaZhW^Vcdg \Vn,
P]gdj\] ldgY d[ bdji] VhbVaa\gdje bZi lZZ`an) VcY^c /77/) i]gdj\] i]Z
Z[[dgihd[ FVn=h]Zg VcYPg^h]Idg\Vc) D=P?D WZXVbZYgVbVi^XVaangZXd\+
c^oZYi]gdj\] adXVacZlheVeZg VcY\Vn VcYaZhW^VcejWa^XVi^dch,Ec/77/
D=P?D lVh ZhiVWa^h]ZYVhVO./&X'&1',

D=P?D%hk^h^dĉ hid VX]^ZkZVXa^bViZd[ hdX^ZiVaVXXZeiVcXZVcY
jcYZghiVcY^c\l^i]dji gZ\VgYid hZmjVâYZci^in,P]Z b^hh^dc d[ D=P?D ^h
id egdk^YZhV[ZhdX^VaZck^gdcbZcih [dg]dbdhZmjVa ndji]) d[[ZggdaZbdYZah
VcYeZZghjeedgi) VcYhedchdg ZYjXVi^dcVaVcYXdbbjc^in djigZVX]deedg+
ijc^i^Zhid ZbedlZg ]dbdhZmjVa ndji] id WZXdbZedh^i^kZXdcig^Wjidghid
hdX^Zin,

P]Z dg\Vc^oVi^dcd[[ZghhZkZgVahjeedgi \gdjeh ZkZgn
Bg^YVnZkZc^c\, KcZ ^hVcKeZc @^hXjhh^dcCgdje [dg i]dhZ
ndji] l]d lVci id h]VgZi]Z^g^bbZY^ViZXdcXZgch9VhZXdcY
\gdje) CVn-HZhW^VcEhhjZh)̂ h[dg i]dhZ l]d l^h] id ZmeadgZ
VgZVhd[ XdcXZgcid \Vn VcYaZhW^Vcndji], LVgZcihVgẐ ck^iZYid
D=P?D id aZVgcbdgZ VWdjii]Z dg\Vc^oVi^dcVcYid iVa`VWdji
i]Z^gXdcXZgch[dgWZ^c\VeVgZcid[ V\Vn dg aZhW^VciZZc, Kc
OjcYVnh)i]ZgZ^hVcdeedgijc^in id Y^hXjhhide^Xh)dg hZZV[^ab
dgk^YZdi]Vi egdkd`Zh Y^hXjhh^dcdc \Vn VcYaZhW^Vcide^Xh,

AkZgnBg^YVnbZZi^c\ Vahd[ZVijgZhXdbbjc^in heZV`Zgh,
?dbbjc^in bZbWZghd[[Zgi]Z^gZmeZg^ZcXZhVcY`cdlaZY\Z id
i]Z ndji] ^ccjbZgdjh VgZVh)̂cXajY^c\ZbeadnbZci VcYXVgZZg
dei^dch)eZghdcVagZaVi^dch)]ZVai] VcY=E@OZYjXVi^dc)VgiVcYZciZgiV^c+
bZci) hedgih)[Vb^an^hhjZhVcYbVcn di]Zgh, D=P?D ndji] \V^c ^ch^\]i
VcYeZZghjeedgi i]gdj\] h]Vg^c\ i]ZhZZmeZg^ZcXZh,

P]Z \gdje%hY^gZXidghVcY[VX^a^iVidghXdci^cjZ id XdciVXiVgZVhX]dda
XdjchZadgh)iZVX]Zgh)VcYVYb^c^higVidghid VYkdXViZ\Vn VcYaZhW^Vc^hhjZh,
@jZ id ]^\] hj^X^YZgViZhVcYhZa[+ZhiZZb̂hhjZhVbdc\ \Vn-aZhW^Vcndji]) ^i
^hD=P?D%hdW_ZXi^kZid egdbdiZ ejWa^XZYjXVi^dcVcYVlVgZcZhhd[ i]Z
eZghdcVag^\]ih VcYX^k^aa^WZgi^Zhd[ i]Z ]dbdhZmjVa Xdbbjc^in,

Ec/772) D=P?D ]VYi]Z deedgijc^in id hedchdg VcYeVgi^X^eViẐc
hX]ddaegd\gVbh) ldg`h]deh) VcYXdc[ZgZcXZh,P]Z ndji] ]VkZegZhZciZY
i]Z^gZmeZg^ZcXZhYZVa^c\l^i] WZ^c\V\Vn dg aZhW^VciZZcV\ZgVcYYZVa^c\
l^i] i]Z^g]ZiZgdhZmjVaXdjciZgeVgih,?dc[ZgZcXZh]VkZ^cXajYZYi]Z Ddjh+
idc LhnX]dad\^XVa=hhdX^Vi^dc?dci^cj^c\ AYjXVi^dcSdg`h]de) L+BH=C
DZVa^c\i]Z Djgi ?dc[ZgZcXZ)VcYDdjhidc EcYZeZcYZciOX]dda@^hig^Xi
EchZgk^XZ[dgOZXdcYVgn?djchZadgh,
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r YdaaVgheZg]djg, OjX] VlV\Z XdjaYZci^XZlZaa+eV^YZmZXji^kZhid VWVcYdc
r i]Z^g_dWh)ZmXZei[dg i]Z [VXii]Vi i]Z bZiZg VXijVaangjch [dg dcan V[Zl b^cjiZh
r VYVn,O]djaY ndj WZXdbZi]Z bdhi hdj\]i+V[iZg VcY]^\]Zhi eV^Yegdhi^ijiZ
r VgdjcY)ndj l^aa Y^hXdkZĝc h]dgi dgYZgi]Vi ZmeZchZhd[ VYY^Xi^dchl^aa fj^X`an
r XdchjbZ i]Z ^cXdbZ9i]^h lZZ`%hhiVĝ hgZeaVXZYWncZmilZZ`%hhiVg)VcYl]Zc
r ndj jai^bViZanX]Vc\Z XVgZZgh)i]Zc !?aZg`) Oide+c+Cd!hZgkZhid WZ[VgbdgZ
r kVajVWaZVhVgZ[ZgZcXZdc ndjg gZhjbZ,

P]Z VYk^XZbdhi [gZfjZcian d[[ZgZYi]^h V\^c\ WVWnWddbZgXdci^cjZh id WZ
d i]Vi E!XZVhZ]Vc\^c\ VgdjcY i]Z lgdc\ eZdeaZ,! P]Z VYk^XZcZkZgX]Vc\Zh9i]Z
d YZ[^c^i^dcd[ l]d i]Z lgdc\ eZdeaZVgẐ hXdchiVcianbdY^[^ZYVhVgZhjaid[
d egZhhjgZid VX]^ZkZeda^i^XVaXdggZXicZhh,=i i]^h hiV\Zd[ bn a^[ZE[^cYidYVn%h
d ndji] WZVg^c\i]Z WjgYZcd[ hjX] hdX^ZiVa_jY\bZci, Kjg%dcZ ]VcY ]daYh i]Zb
d je id WZi]Z aZVYZghd[ i]Z [jijgZ9 djg di]Zg Y^hYV^c[jaanh]V`Zh Ved^ci^c\ [^c\Zg
d ^YZci^[n^c\i]Zb VhWZ^c\gZhedch^WaZ[dgbdhi d[ i]Z ^aahd[ idYVn%hhdX^Zin,

>di] d[ i]Z VWdkZhXZcVg^dhgZegZhZciVXijVaZmeZg^ZcXZhd[ hZkZgVaeZdeaZ
l^i] l]db bn a^[Z]VhWZZcWaZhhZY+ gZaVi^kZaniVbZ XdbeVgZYid
i]Z a^kZhd[ hdbZ) ZmigZbZVcYjc^bV\^cVWaZid di]Zgh, ?ZgiV^can
VlVgZd[ i]Z ZaZbZcihl]^X] ldjaY XVjhZbZ id Vkd^YbZZi^c\
higVc\Zgh)EVb \gViZ[jaWdi] [dg bn VW^a^inid ha^eWZilZZci]Z
YZ[ZchZbZX]Vc^hbh lZ Vaaegd_ZXiVcYi]Z l^aa^c\cZhh d[ hdbZ
ldcYZg[ja eZdeaZid deZc i]ZbhZakZhid i]Z kjacZgVW^a^ind[ i]^h
higVc\Zg,E[^cYbnhZa[ gZeZViZYangZlVgYZYl^i] i]Z eg^k^aZ\Zd[
l^icZhh^c\ i]Z Zkdaji^dc d[ i]ZhZndjc\ a^kZh)bVcn d[ l]db cZkZg
`cZl ]Vee^cZhh VcYhZa[+gZheZXiid WZgZlVgYhd[ a^[Zid l]^X] i]Zn
lZgZ Zci^iaZY,

Kjg Xdbbjc^in) E[ZVg)̂h[V^a^c\id hVi^h[ndjg gZhedch^W^a^inid
djg ndji]) VcYa^`Zl^hZ[V^a^c\id ZmeZg^ZcXZi]Z ldcYgdjh \^[ih
[gdb i]Z^gVhhdX^Vi^dc,NVgZldjaY WZi]Z eda^i^XVaVXi^k^hil]d
ldjaY YZcneVgZci^c\ id WZdcZ d[ djg g^\]ih YZc^ZY)nZi gVgZVgZ

d i]dhZ l^i]^c djg Xdbbjc^in l]d VXXZeieVgZci^c\ id WZdcZ d[ djg gZhedch^W^a^+
d i^Zh,=alVnh XadhZVi]VcY VgZi]dhZ l]d lVgc d[ i]Z ediZci^Va[dg [VahZXg^b^cVa
d VXXjhVi^dch,S]^aZ i]Z g^h`hd[ hjX] VXXjhVi^dcĥcXgZVhZVhVgZhjaid[ VhhdX^Vi+
r ^c\ l^i] djg ndji]) lZ ]VkZWZZchiZgZdine^XVaanX]Vg\ZYVaaVadc\ l^i] !gZ+
d Xgj^i^c\,! Kjg egVXi^XZd[ V\Z^hb VcYdjg bV^ciZcVcXZd[ V!hV[Z!Y^hiVcXZ[gdb
d djg ndji] eZgeZijViZi]Z h^c\aZbdhi YVbV\^c\ Z[[ZXidc i]Z a^kZhd[ djg
d cVi^dc%higdjWaZYVcYZkZcijVaanigdjWaZhdbZndjc\ eZdeaZ,

Am^hiZci^Va^hbVcYVWjhZjcYZgb^cZ i]Z [djcYVi^dc jedc l]^X] idd bVcn
r d[idYVn%hndji] XdchigjXii]Z^gX]VgVXiZg,7IJSXNK\NSLi]^h gZVa^inid WZVYZ[^X^i
d ^c igVY^i^dcVa[Vb^ankVajZhbVn kZgnlZaa hXdgZVc=() h]djaY lZ WZYd^c\ Vc
r VcVanh^h9UJVUJXYFXNSLi]^h gZVa^inVhVXdbbjc^in ^cYZZỲZZeh jh %Fjhia^`Z
d ZkZgndcZZahZ,!?ZgiV^canlZ VgZValVnh[^\]i^c\ hdX^Zin%hZ[[dgihid ]Vc\ i]Vi

!heZX^VâciZgZhi!aVWZadc jh, OjgZandjg VW^a^inid egdk^YZVedh^i^kZ)[g^ZcYan)
hjeedgi^kZ) adk^c\) VcYVcdc+VWjh^kẐc[ajZcXZdc i]Z a^kZhd[ i]Z YZkZade^c\
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aZVYZghd[ idbdggdl XVcWZVheZX^VaX]VgVXiZg^hi^Xd[ jh VhVeZdeaZ)i]Z aVWZad[
l]^X] lZ XdjaYVcYh]djaY lZVg l^i] eg^YZ,

DVYbn \ZcZgVi^dchjXXZZYZŶc [ja[^aa^c\djg ^YZVa^hi^X]deZh VcYYgZVbh
VcYbZZi^c\ djg gZhedch^W^a^i^ZhVhlZ dcXZXdaaZXi^kZanYZ[^cZYi]dhZ gZhedch^+
W^a^i^Zh)i]Zc i]dhZ ndjc\ aZVYZghd[ idbdggdl h]djaY WZi]Z aZVYZghd[ idYVn,
S]^aZ cdi Vhhjb^c\ djg eZgXZei^dchd[ l]Vi VaZVYZgh]^egdaẐ h)idYVn%hndji]
VgZjcYZc^VWan̂c[ajZcX^c\i]Z YZ[^c^i^dcd[ djg [jijgZ VhlZaa Vhi]Z^gdlc,
S^aai]Vi [jijgZ Wg^c\jh XadhZgid [ja[^aa^c\djg ]deZh VcYYgZVbh)dgl^aa ^i
egdkZdjg ldghi c^\]ibVgZh id ]VkZWZZcVcVXXjgViZegZY^Xi^dc<Kjg [V^ajgZid
bZZi djg hZa[+YZiZgb^cZYaZkZad[ gZhedch^W^a^inh]VaaWZi]Z dcan eaVXZid aVn
WaVbZVihjX] i^bZ VhlZ Z^i]ZgX]ddhZdg VgZ[dgXZYid aZVkZi]^h eaVXZXVaaZY
YZc^Va,

?aZVgangZXd\c^o^c\bn \ZcZgVi^dcVhWZ^c\̂ c Vc^ciZchZhiViZd[ h]dX`) aZi
jh cdi [V^aid WZVlVgZi]Vi idYVn%hndji] VgZV[[ZXiZYWni]Z hVbZigVjbVi^X
ZkZcih)Wji VgbZYl^i] ilZcin nZVgh%aZhhZmeZg^ZcXZVhlZaa VhVgZ+dg\Vc^oZY
a^hi^c\d[ hjgk^kVaeg^dg^i^Zh,LZg]Vehi]Z i^bZ ]Vhcdi nZiXdbZ[dgjh id WZ\^c
i]Z ]ZVa^c\egdXZhhl]^X] l^aa ZkZcijVaana^[idjg Xdbbjc^in [gdb i]Z \g^e d[
igVjbVi^Xh]dX`, LZg]VehlZ ]VkZnZi id ZmeZg^ZcXZi]Z [jaa ^beVXid[ c^\]i+
bVgZhWZXdb^c\gZVa^in,LZg]Vehi]Z i^bZ ]VhXdbZ id VWVcYdci]Z cdi^dc d[
ZmeZg^ZcX^c\djg ]deZh VcYYgZVbh,E[lZ VgZcdi egZeVgZYid gZh^\cdjghZakZh
id hjX] VeZhh^b^hi^Xdjiadd`) lZ bjhi cdcZi]ZaZhhXZVhZdjg YZc^Vad[ i]Z igji]
i]Vi hd bVcn + ^cYZZY)hd bVcn d[ djg \TYSL eZdeaZ+ ]VkZVagZVYn)jcYZg+
hiVcYVWan)hd gZh^\cZYi]ZbhZakZh,

UZh)dg\Vc^oVi^dchl^i]^c djg Xdbbjc^in d[[Zg]Zae VcY]VkZi]Z^ghjXXZhh
hidg^Zh,OZkZgVa[dgbZg higZZi]jhiaZgh ]VkZiZhi^[^ZYid bZ i]Vi i]Z^ga^kZhlZgZ
hVkZY)VhlZaa VhijgcZY VgdjcY)WZXVjhZd[ D,E,L,U,&Ddjhidc Echi^ijiZ[dg i]Z
LgdiZXi^dcd[ Udji]', E]VkZl^icZhhZYXdc[jhZYVcYYZegZhhZYiZZchgZVa^oZ
i]Z^gg^\]i id ZmeZg^ZcXZ]Vee^cZhhVhVgZhjaid[ i]Z^ghjggd\ViZ[Vb^anVi
D=P?D &Ddjhidc=gZVPZZc?dVa^i^dcd[ DdbdhZmjVah', P]^h ?VjXjh ]Vh
egdk^YZYXdbea^bZciVgni^X`Zihid i]Z VccjVaWVcfjZi)Vaadl^c\ hZkZgVa[jijgZ
aZVYZghid XdckZghZl^i] _jY\Zh Vii]Z Y^ccZgiVWaZgVi]Zgi]Vc [gdb i]Z
YZ[ZcYVci%hiVWaZ,

P]ZhZY^kZghZdg\Vc^oVi^dch)cd YdjWil^aa^c\ id WZd[ WZcZ[^iid Vaa)XVcWZ
ZmeZXiZYdcan id [^aaXZgiV^cegdhXg^WZYcZZYh,P]Z i^bZ ^heVhiYjZ [dg i]Z
YZkZadebZciVcYZmeVch^dcd[ cZl VcYZm^hi^c\dg\Vc^oVi^dch[dgi]Z YZkZade+
bZci VcYa^[ZZc]VcXZbZcid[ i]Z ndji] d[ djg Xdbbjc^in, P^bZ ^heVhiYjZ Vh
lZaa id hide Vaadl^c\ djg [ZVgd[ V]dbde]dW^X hdX^Zinid hZgkZVhVcZmXjhZ[dg
djg [V^ajgZid VhhjbZ gdaZbdYZa edh^i^dchVhW^\Wgdi]Zg)h^hiZg)hjggd\ViZ
eVgZci)VcY[g^ZcYid i]Z X]^aYgZcd[ TYV [Vb^an,

FWi Ydagb
GYYWGIYX5KT!EKWX

.B 2TKQSNJ5VF\

4addWfm[mmaX@G@m"4mA[e8S
) aXYSkeS`V ^WeT[^5[`KSYWe

0. fa -4) AfebgdbaeW[efa bdah[VW
SeSXWeaU[SŜ`V [`Xad_Sf[hWW`h[(
da`_W`f' iZWdWkag`Y YSk _W`
S`V ^WeT[S`eUS` _WWffa V[eUgee
^[XW[eegWeS`V WefST^[eZXd[W`V(
eZ[beagfe[VWfZWTSdeUW`W)

LZW Ydagb^LA)WWfeSf 25.+ WhWdk
))gdeVSk)9XfWdSf[_W aX[%,fdaU\gU(

`V d [`Xad_$ S
X[e fWV'i[fZ dg+

f [f[WeXadV[eUgee[a`Tk S^^)HSef
bdaYdS__[`Y ZSe[`U^gVWVebWS](
WdeXadYdagbeegUZSeH(>D9?' I(
HSfda^' LZW Ki[fUZTaSdV' S`V
@?DH;! fa `S_W S XWi)

LZW ^Sef LZgdeVSk aX WhWdk
`fZ fZWYdakb)YSfZWde;\'f 25.+
H)fa V[``WdfYYWfZWd)

b[mDm $dSb^
)iWm') Gbbadf

))W [`U^gVWV9Wdae Y We'
@?G$e&-<@1B(576 _ah[W`[YZfe'
JXH&OWW]W`Vfd[be ZShWTWW`
fS]W` fa KS` 9`fa`[a' 9gef[`' S`V
<S^^Se) >gfgdWb^S`e [`U^gVWS
US_b[`Y fd[b S`V S iWW]W`V [`
FWi Gd^WS`e)

bd[^,,fZ %S)LgWeVSk̀[
S,, !.
W` \

R `a ^[]WmfBefaUa_efa fZWd
S`V fS^] STagf(dW^Sf^a`eZ^be'eSXWd
eWj' [`f[_SUk' S`V X[defVSfWe)9
e[_[^Sdiad]eZab Xad̂ WeT[S`e[e [`
fZWb^S``[`Y bdaUWee)

-+Ka_WfZ[`Y [eeaU[S^^kS`Vba(
^[f[US^^k[`ha^mWV' S`V eWdh[UW
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(1?;

1FYHYWWXFVXNRLJFVP]XSJPJHX
P]^h nZVgbVg`h i]Z ilZci^Zi] Vcc^kZghVgnd[ i]Z Ddjhidc CVnVcY

HZhW^VcLda^i^XVa?VjXjh, @jg^c\ i]Vi i^bZ eZg^dY)i]Z ?VjXjh ]Vh\gdlc [gdb
V[Zl \Vn bZc bZZi^c\ ^c i]Z ZmigVgddb d[ Vc<^hpWVgpddcZ d[ i]Z aVg\Zhi)
bdhi ^c[ajZci^Va\Vn VcYaZhW^Vceda^i^XVadg\Vc^oV]dch^c pZ Xdjcign8

P]Z ?VjXjh ^hbdk^c\ ^c VWdaYY^gZXi^dc,P]Z Xdbb^ibZci d[ i^bZ VcY
gZhdjgXZhid Vh^c\aZegd_ZXi]VhcZkZgWZZc\gZViZgi]Vc [dgi]Z eda^i^XVaVXi^k^+
i^Zhi]Vi VgZXjggZcianWZ^c\jcYZgiV`Zc, CgVhhgddihegZX^cXidg\Vc^o^c\)
iZX]cdad\^XVaanegd\gZhh^kZkdiZg^YZci^[^XVi^dc)VYkVcXZY[jcY^c\ [dg \Vn VcY
aZhW^Vceda^i^XVaXVcY^YViZh)Vc^ciZchZkdiZggZ\^higVi^dcZ[[dgi)VcYi]Z W^gi]d[
i]Z HZhW^Vc# CVnRdiZgLgd_ZXi)l]^X] ^hediZci^Vaani]Z bdhi YVg^c\egd_ZXid[
^ih`^cY Vcnl]ZgZ) bV`Z ^ckdakZbZci l^i] i]Z DCHL? dcZ d[ i]Z h^c\aZbdhi
^bedgiVci i]^c\h VaZhW^Vcdg\Vn bVc XVcYd,

%5<@?501*:1/58/< ):3-85A583
SZZ`an eda^i^XVaVXi^dcldg`^c\ \gdje bZZi^c\h ]VkZ^ckdakZYhdbZ d[ i]Z

bdhi ZmX^i^c\ldg` i]Z ?VjXjh ]Vh jcYZgiV`Zc ^c nZVgh,Od[Vg)jh^c\ YViV
egdYjXZYWnEP? [dgi]Z =cc^hZ LVg`ZgXVbeV^\c)i]Z \gdje ]Vh ^YZci^[^ZYVcY
bVeeZY VaaegZX^cXihXdciV^c^c\bdgZ i]Vc ilZcin kdiZgha^`Zanid WZ\Vn dg
aZhW^Vc,Bgdb i]ZgZ)egZX^cXih]VkZWZZc\gdjeZY ^cid VgZVhVgdjcYi]Z X^in)
ZVX]d[ l]^X] ^hid ]VkZVcVgZVXVeiV^c,

P]Z cZmihiZe^hid ^YZci^[n?VjXjh bZbWZghVhVgZVXVeiV^chVcYhZije
igV^c^c\hZhh^dch[dgcZ^\]Wdg]ddYeVgi^Zhid WZ]ZaY^c aViZheg^c\ VcYhjbbZg,
>g^c\^c\ i]Z dg\Vc^oVi^dcid i]Z egZX^cXiaZkZacdi dcan ZbedlZgh eZdeaZid
WZXdbZeda^i^XVaanVXi^kZ)̂iZmeVcYhi]Z \Vn VcYaZhW^VcXdbbjc^in%h edlZg
i]gdj\]dji i]Z X^in,

'1;.5-8 " &-@ ,9<1: *:961/<
LViiZgcZYV[iZgi]Z hjXXZhh[jaOdji]lZhi RdiZgLgd_ZXîc i]Z D^heVc^X

Xdbbjc^in) i]Z HZhW^Vc# CVnRdiZgLgd_ZXîheaVgbZYid WZiVm+YZYjXi^WaZhd
i]Vi [jcYh XVcWZjhZY [dgjcegZXZYZciZYY^gZXi+bV^akdiZggZ\^higVi^dc)ZYjXV+
i^dc)VcYbdi^kVi^dc ^c djg Xdbbjc^in,

EcdgYZgid ZhiVWa^h]3./&X'&1'iVmhiVijh)i]Z DCHL? l^aa ]VkZid aVjcX]
i]Z Lgd_ZXiVhVc^cYZeZcYZcidg\Vc^oVi^dci]Vi ^hdcan ^ckdakZŶ c gZ\^higVi^dc
VcYZYjXVi^dc)cdi ZaZXi^dcZZg^c\dgadWWn^c\,

P]Z dW_ZXi)d[ XdjghZ)̂ hid ^cXgZVhZi]Z cjbWZg d[ kdi^c\ \Vn bZc VcY
aZhW^Vch)l]^X] XVcdcan ]Zae VcdeZcan \Vn dgaZhW^VcXVcY^YViZ\Zi ZaZXiZY,

P]Z HZhW^Vc# CVnRdiZgLgd_ZXilVcih id bV`^c\ kdi^c\ i]Z !^c! i]^c\ id
YdYjg^c\ ZVgankdi^c\ VcYdc ZaZXi^dcYVn,P]Z ide eg^dg^indc ZaZXi^dcYVn̂ h
kdi^c\, Ei%hhdXddaid kdiZ)ndj e^X`je ndjg [g^ZcYh)kdiZ)i]Zc \d id ajcX] VcYV
bdk^Z,

E9J ; @ / 7 7 3



>/53 @3C3<

LF]&PJWGNFR,XVcY^YViZh
%-=/=; *$% /9771/<5832=80;

DCHL? eaVchid \^kZ ZcYdghZYdeZcan \Vn VcYaZhW^Vc?^in ?djcX^a
XVcY^YViZhVbjX]+cZZYZY]ZVYhiVgi[dgJdkZbWZg X^inZaZXi^dch,

H^`ZVcnL=?) i]Z DCHL?+L=? XVcXdaaZXi[jcYh [gdb ^cY^k^YjVahVaanZVg)
adc\ WZ[dgZdjg XVcY^YViZhVccdjcXZ, P]Z L=? ^hVagZVYnhZZ`^c\ YdcVi^dchhd
ViaZVhi"3)... l^aa WZhZiVh^YZWZ[dgZVcn \Vn dgaZhW^VcXVcY^YViZd[[^X^Vaan
VccdjcXZhVcYWZ\^chXdaaZXi^c\bdcZn, =[iZg i]Z ?VjXjh ZcYdghZhXVcY^YViZh
^cKXidWZg)i]Z ?VjXjh L=? XVcYdcViZje id "3)... id VXVcY^YViZ,

= "3)... cZhiZ\\ XdjaYbZVc i]Z Y^[[ZgZcXZWZilZZck^XidgnVcYYZ[ZVi
[dgVcdeZcan aZhW^Vcdg \Vn XVcY^YViZi]^h [Vaa803)... bdgZ e^ZXZhd[ bV^a)PR
XdbbZgX^Vaĥc VX^inl^YZgVXZ)Vegd[Zhh^dcVaXVbeV^\cbVcV\Zg,

P]djhVcYh d[ YdaaVghXVcWZgV^hZYeV^caZhhan8/.. eZdeaZhZcY^c\2 edhi+
YViZY"/3 X]ZX`hZfjVah"4)...,

E[ndj XVcYdcViZ"/.+"/3 Vbdci] [dg i]Z cZmi[Zl bdci]h) _jhi bV`Z dji
hZkZgVaedhi+YViZYX]ZX`hid DCHL?+L=? &[dgZmVbeaZ)=eg^a/) IVn /) FjcZ /)
VcYFjan /' VcYeaVXZi]Z X]ZX`ĥ c i]Z ZcXadhZYZckZadeZ,KgbV^aid8DCHL?+
L=?) L,K,>dp 44442)Ddjhidc) PT 55044+4442,

K[ XdjghZ)DCHL?+L=? VahdVXXZeihh^c\aZX]ZX`h,
Kcan ^cY^k^YjVahl]d Xdcig^WjiZVidiVad[ "3.,./ dgbdgZ l^aa WZa^hiZYdc

i]Z ?VjXjh L=? gZedgi)l]^X] ^hhjWb^iiZYid i]Z hiViZ,
=h i]Z DjbVc N^\]ih ?VbeV^\c BjcY VcYi]Z R^XidgnBjcY ]VkZegdkZc)

L=?h VgZdcZ d[ i]Z hbVgiZhilVn id ZaZXideZcan \Vn dg aZhW^VcXVcY^YViZh,

 #"" *9;<1: %98<1;<
=h lZ aZVgcZŶc i]Z aVhiheZX^Va?^in ?djcX^a ZaZXi^dc)bVcn \Vn bZc)

aZhW^Vch)igVch\ZcYZgZYeZdeaZ)VcYW^hZmjVahYdc%ikdiZ, BVgidd bVcn VgZc%i
ZkZcgZ\^hiZgZY,

P]Z ?VjXjh ]VhWZZcgZ\^hiZg^c\VcYZYjXVi^c\kdiZgh[dg Vabdhi0. nZVgh)
nZibVcn eZdeaZ^c djg Xdbbjc^in hi^aaYdc%ijcYZghiVcYi]Z ^bedgiVcXZd[
ZaZXi^c\deZcan \Vn dgaZhW^VcXVcY^YViZh,

Ei%hi^bZ id _d^ci]Z =YkZgi^h^c\=\Z, RdiZgegd_ZXidg\Vc^oZgh]deZ V
edhiZgVcYVYXVbeV^\cl^aa ]Zae Xdck^cXZdjg Y^kZghZXdbbjc^in id gZ\^hiZg
VcYkdiZ,

= "1.. eg^oZl^aa WZVlVgYZYid i]Z l^cc^c\ edhiZg, @ZVYa^cẐhIVn /3,
P]Z edhiZgl^aa WZjckZ^aZYFjcZ /2 &BaV\@Vn'Yjg^c\ Lg^YZSZZ`, P]Z

Vgildg` VahdbVn WZjhZY [dgVc VYXVbeV^\c^c i]Z [VaaVcYdi]Zg egdbdi^dcVa
VXi^k^in,

P]Z edhiZgbjhi WZi]Z Vgi^hi%hdg^\^cValdg`, Pld kZgh^dchd[ i]Z edhiZg
bjhi WZegZhZciZY8dcZ WaVXV̀cYl]^iZ9 i]Z hZXdcŶ c Xdadg,P]Z XdadgkZgh^dc
bjhi WZgZegdYjX^WaZjh^c\ hiVcYVgYild+ dg i]gZZ+Xdadgeg^ci^c\ bZi]dYh,

BdgbdgZ ^c[dgbVi^dc)XVaaDCHL? Vi&5/1'30/+/...,
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65:>1
IU!LUZTJKWJOKX

GY*'
9KOYN;I5KK bSeeWVSiSk

Ea`VSk' ESdUZ-+' ,440' SXfWdS
^a`Y TSff^Wi[fZ 9A<K)

CW[fZiSe [`efdg_W`fS^ [` fZW
WSd^kXad_Sf[a` aXfZW@agefa`
?Sk S`V DWeT[S`Ha^[f[US^
;SgUge fiW`fk kWSdeSYa) @W
eWdhWVS_a`Y fZW;SgUge$e X[def
aXX[UWde)@W_aef dWUW`f^keSf a`
fZW:aSdV [` ,44. ( ,44/)

G` fZW`Sf[a`S^ eUW`W'ZW
ZW^bWVXag`V fZWFSf[a`S^ ?Sk
LSe] >adUW[` fZWWSd^k,42+e)

EW_ad[S^eWdh[UWeiWdW ZW^V
OWV`WeVSk'ESdUZ --)

CW[fZ$eUa__[f_W`f fa fZW
efdgYY^WXadYSk S`V ^WeT[S`
WcgS d̂[YZfeZSe TWW`g`X^SYY[`Y
e[`UWZWiSe S fWW`SYWd)@Wi[^^
TWYdWSf^k_[eeWV)

65:>1 0UGWJ;KKYOTMX

ZShWTWW_̀ahWVfa 2 b)_)

a` fZWeWUa`VOWV`WeVSk

aXWhWdk_a`fZ) LZW`Wjf

:aSdV _WWf[`Yi[^^ TWSf

-2++ 9^TS`k' 9bd[^,-' 2 b)_)

;FVHM ),

;FVHM *'

;FVHM *'%

#;<57 0

#;<57 0

#;<57 1

#;<57+

#;<57 /0

;F\(@

8YSJ (+

H^cXdacLgd_ZXi,>VWn>VgcVWn%h)4.2 BV^gk^Zl)5 e,b,

OXgZZc^c\LgdXZhhNZk^Zl ?dbb^iiZZ, 05.. =aWVcn)
581.e,b,

P]Z JfbZh Lgd_ZXi,P]Z =E@OIZbdg^Va Mj^ai l^aa
WZdc Y^heaVnVii]Z CZdg\Z N, >gdlc ?dckZci^dc
?ZciZg

IVgX] dc =jhi^c, CVi]Zg ViLVabZg=jY^idg^jb Vi/0
cddc,

HdWWn@Vn̂ c =jhi^c, ?VaaHCNHVi&3/0'252+3253
[dg YZiV^ah,PgV^c^c\l^aa WZegdk^YZY,

DCHL? CZcZgVaIZZi^c\, >dVgYZaZXi^dch)WnaVl
X]Vc\Z, 05.. =aWVcn)581. e,b,

DCHL? >dVgYIZZi^c\, 05.. =aWVcn)5 e,b, "SJ[

XNRJ #

RdiZgLdhiZg?dciZhi hjWb^hh^dchYjZ, "1.. eg^oZ 
?Vaa&5/1'30/+/... [dg bdgZ YZiV^ah,

RdiZgLdhiZg?dciZhi l^ccZg ^hVccdjcXZY,

8YSJ /6 OeZXigjb %73,=higdVgZcV,?Vaa&5/1'304+0631[dg

bdgZ ^c[d,

=HXTGJV/2 DCHL? =ccjVa @^ccZg,LaVXZP>=, "AMNWIFXJ NW

WYGOJHXXTHMFSLJ #

&%

)E 9J; @ , 4 4 0
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/ZXYOT[KKQKTJ
LKGYZWKXSGWIN
GTJ RUHH]OTM

LZW DWeT[S`*?Sk J[YZfe
DaTTk aXLWjSe' S^a`Y i[fZ
Uag`f^Wee afZWdcgWWdadYS`[lS(
f[a`e SUdaeefZWefSfW' [e eba`(
ead[`Y fZW +>:; >41 ,5:719/1 
+>:; >41 &->1 _SdUZ a` fZW
USb[fa^' Xa^^aiWVTk S VSk aX
^aTTk[`Y)

LZW _SdUZ TWY[`e Sf `aa`'
9bd[^ -' Sf HS^_Wd9gV[fad[g_ [`
9gef[`) OWSdeW`e[T^WeZaWe
S`V kagd XShad[fWba^[f[US L̂(eZ[df)

>ad _adW [`Xad_Sf[a` a` 9bd[^ .
^aTTk[`Y' US^ D̂?JD Sf %0,-&
/2/(0/20)

>!4:/5#6UZXYUT
NUXYXTGYOUTGR

IUTLKWKTIK
>ad fZWeWUa`V kWSd[` S dai

fZW ^aUS Ĥ(>D9? UZSbfWdi[^^ TW
Zaef[`Y S Ua`XWdW`UWa`
Za_abZaT[S)

&1-7593 >41 &?<> $40i[^^ TW
ZW^VESdUZ ., S`V 9bd[^ , Sf fZW
KZWdSfa` 9efdaVa_W) LZW WhW`f
aXXWde!bdaXWee[a`S^eS`V fZW
YW`WdSb̂gT^[UfZWabbadfg`[fk fa
WjS_[`W fZW _kfZe' _[e[`Xad_S(
f[a`' S`V _[e^WSV[`Y efWdWafkbWe
STagf YSke S`V ^WeT[S`e)!

CWk`afW ebWS]WdeJWh) BS`[W
KbSZd S`V <Sh[V E[j`Wd ^WSVfZW
USef aXbda_[`W`f iad]eZab
bdWeW`fWde)

La dWY[efWdUS^ %̂2,.& 312(4+-+)
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-<A6B?A!Xda_ bSYW1

XadJ[UZ LSXW^'=jWUgf[hW <[dWUfad
aXfZW`Sf[a`S^ DaY;ST[` JWbgT^[(
G.QS^&LSXWî[^^ YY [` 9gef[`) )W
9bd[ -̂ _SdUZ' OA,WdWZWi[^^ T
aXfZdWWXWSfgdWV)ebWS]Wde)))) W
dWUWbf[aì[^^ TWKSfgdVSk' 9bd[^ /)
Xda_ 2 fa ,+ b)_) Sf fZW ,+fZ X^aad
9fd[g_ aXfZWKZWdSfa` 9gef[` @a(
fW^'iZ[UZ [e Sf 1fZ KfdWWfS`V ,(.0)
9V_[ee[a` [e "-0 bWdbWdea`)

LZW`Wjf _WYf[`Y aXfZWD[`Ua^`
HdaBmUf$F[^T̂WOYV`WeVSk' fUZ
-4)'Sf25IYb)_6 ))k):S
1+/>S[dh[Wi'_TW
YgWefe)SdW[`h[fmVfanefSk ,+ )
`WdSf :Sd`STk$e SXfWdfZW_WWf[`Y)
>ad _adW [`Xad_Sf[a`' US^^<S^W
;SdbW`fWdSf 203(.-4.)

7@1 ATIFXJ .B 8TMS4VJJRFS

OiVgi^c\l^i] i]Z NZV\VcNZkdaji^dcd[ /76.) Y^gZXibVg`Zi^c\ ]Vh ^cXgZVh+
^c\an h]VeZYi]Z =bZg^XVceda^i^XVaaVcYhXVeZ,?dchZgkVi^kZ\gdjeh) Veean^c\
i]Z hVbZWVh^XiZX]c^fjZh jhZY id hZaaC^chj `c^kZh VcY?dajbW^VNZXdgY?ajW
bZbWZgh]^eh)]VkZgV^hZY[jcYh) ^c[ajZcXZYejWa^Xde^c^dc) VcYldc ZaZXi^dch,
Egdc^XVaan)i]Zn lZgZ iVj\]i i]ZhZiZX]c^fjZhWneZdeaZhjX] VhPZggn@daVcVcY
Gjgi Ga^c`hXVaZh)Wdi] \Vn bZc) VaWZ^iXadhZiZY,

Lda^i^XVadg\Vc^oVi^dchhjX] VhDCHL? ]VkZWZZchadl id VYdeiiZX]c^fjZh
ZbeadnZYWni]Z !g^\]i l^c\,! P]Z Ec[dgbVi^dcVcYPZX]cdad\n ?dbb^iiZZ)
]dlZkZg) ]deZh id X]Vc\Zi]^h, SZ VgZYZkZade^c\i]Z iddahcZZYZYid aVjcX]
VcYbVcV\Z hjXXZhh[jabVg`Zi^c\ XVbeV^\ch,

Kjg ide eg^dg^in̂ hYZkZadebZcid[ VYViVWVhZ)VhdeedhZYid Vh^beaZ
bV^a^c\a^hi,P]Z !>^\ H^hi!]VhWZZcWgd`Zĉ cid bjai^eaZ YViVWVhZh8bZbWZg+
h]^e) ^cY^k^YjVah)Wjh^cZhhZh)VcYdg\Vc^oVi^dch)l^i] XjggZci[dXjh dc bZbWZg+
h]^e VcY^cY^k^YjVah,

P]Z IZbWZgh]^e @ViVWVhZ)ZmeVcYZYid ^cXajYZ\gZViZĝ c[dgbVi^dcdc
bZbWZgh)l^aa WZZVh^anVXXZhh^WaZid WdVgYbZbWZgh)d[[^XZgh)VcYXdbb^iiZZ
X]V^ghdc i]Z XdbejiZg Vii]Z ?VjXjh d[[^XZ)gZYjX^c\YZeZcYZcXZdc EP? [dg
VXXZhhid YViV,Eih]djaY WZdc a^cZWn=eg^a3,

P]Z EcY^k^YjVah@ViVWVhZ^hi]Z gZbcVcih d[ i]Z ?VjXjh bV^a^c\ a^hi,Kjg
[dXjh ^hkdiZg^YZci^[^XVi^dc,SZ ]VkZhjXXZhh[jaanedhiZYegZX^cXicjbWZgh id
7.# d[ i]Z eZghdch^c DVgg^h?djcin, SZ VgZldg`^c\ dc edhi^c\ kdiZgXZgi^[^+
XViZcjbWZgh)l]^X] ^hVbjX] hadlZgegdXZhhYjZ id i]Z aVXd̀[ hiVcYVgY^oVi^dc,
BdghZkZgVaIdcigdhZ egZX^cXih)lZ ]VkZ^YZci^[^ZYl]d ^hgZ\^hiZgZYVcYl]d
VXijVaankdiZY^ci]Z aVhiZaZXi^dc,SZ ]deZ id ]VkZi]^h XdbeaZiZYWn=eg^a/3 [dg
i]Z Zci^gZYViVWVhZ,

P]^h EcY^k^YjVah@ViVWVhZ^hVXg^i^XVaXdbedcZci [dg [jijgZ ldg`, Ei
bV`Zh a^iiaZY^[[ZgZcXZl]Vi djg bZhhV\Z^h^[lZ ]VkZcd VjY^ZcXZid YZa^kZĝi
id, Bdgi]^h gZVhdc)lZ VgZkZgnXdcXZgcZYi]Vi i]Z cjbWZg d[ ^cY^k^YjVaĥc i]Z
YViVWVhZ]Vh YZXa^cZYh^\c^[^XVcianVhlZ ]VkZejg\ZY Yjea^XViZhVcY^cXdggZXi
VYYgZhhZh,

EcVcZ[[dgiid VYYcZl cVbZh)lZ VgZZmeadg^c\hjX] dei^dch Vhh]Vg^c\
YViVl^i] di]Zg Xdbbjc^in dg\Vc^oVi^dch)ejgX]Vh^c\ YViV[gdb egd[Zhh^dcVa
Y^gZXibVg`ZiZgh)VcYhda^X^i^c\̂c[dgbVi^dcViXdbbjc^in ZkZcih, SZ VgZ
ldg`^c\ l^i] i]Z Lg^YZ?dbb^iiZZ id \Vi]Zg ^c[dgbVi^dc Vii]Z =gi BZhi^kVa
i]gdj\] YgVl^c\h [dg[gZZ?@h id ZcXdjgV\ZeZdeaZid egdk^YZjh l^i] cVbZh
VcYVYYgZhhZh,

P]Z cZmihZkZgVabdci]h l^aa WZWjhn, SZ VgZldg`^c\ l^i] kdiZggZ\^higV+
i^dc a^hih)ZaZXi^dcgZhjaih)eda^i^XVaXdcig^Wjidga^hih)VcYXZchjhigVXiYViVid
iVg\Zidjg VjY^ZcXZ,SZ VgZZmeadg^c\di]Zg iZX]cdad\^Zh)hjX] Vh[Vmdc YZ+
bVcY) [VmWgdVYXVhi)ZaZXigdc^XbV^a)EciZgcZiVXXZhh)VcYkd^XZbZhhV\^c\ id
^begdkZ djg Xdbbjc^XVi^dchl^i] ZVX]di]Zg VcYl^i] i]Z ejWa^X,PZhibV^a+
^c\h VgZeaVccZYid aZVgcbdgZ VWdjidjg Zm^hi^c\YViV,RdajciZZghVgZcZZYZY
id ]Zae l^i] i]ZhZegd_ZXih,LaZVhZXdciVXiZ^i]ZgI^`Z OijWWaZ[^ZaYVi304+1203
dgFd]c BgZZbVcVi304+163/,
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<YXBSXJXSQF\NQN^J
SYVZSXJXMJWQFVX
XF\$IJIYHXNGPJ!CF]
G\ 2NHJQ\D\SSJ

= cZl Ddjhidc dg\Vc^oV[^dceaVchid YgVbVi^XVaan^cXgZVhZdjg
Xdbbjc^in%hkdi^c\ edlZg Wnjh^c\ iVXi^XheZg[ZXiZYWni]Z NVY^XVaN^\]i,

KjiRdiZ ^hYZh^\cZYid gV^hZi]Z `^cY d[ bdcZn [dg bVhh^kZkdiZg
gZ\^higVi^dcVcYhde]^hi^XViZY\Zi+dji+i]Z kdiZ Z[[dgihi]Vi XVcdcan WZ
gV^hZYi]gdj\] iVm+YZYjXi^WaZYdcVi^dch,E[i]Vi VeegdVX]hdjcYh [Vb^a^Vg)
^i%hWZXVjhẐi]Vh ldg`ZY hd lZaa [dg i]Z NVY^XVaN^\]i, Kc V[g^ZcYa^Zg
cdiZ)^i]Vh VahdWZZcjhZY Wni]Z Odji]lZhi RdiZgLgd_ZXiid ^cXgZVhZi]Z
D^heVc^XkdiZ,

=[iZgi]Z heZX^Va?^in ?djcX^a ZaZXi^dĉcFVcjVgn)eda^i^XVaVXi^k^hih%
[ZVghlZgZ Xdc[^gbZYl]Zc i]Zn aZVgcZYVWdji2.# d[ i]Z IdcigdhZ edgi^dc
d[ i]Z Ddjhidc CVn# HZhW^VcLda^i^XVa?VjXjh a^hî hJKP gZ\^hiZgZYid kdiZ,
P]Vi egdbeiZY i]Z ?VjXjh id aVjcX] VhZeVgViZkdiZgegd_ZXiid bVm^b^oZdjg
ediZci^Va/.# kdiZ,

Lda^i^XVaVXi^k^hih]VY . p
pagZVYn̂YZci^[^ZYVpdji 05)... QY UYK
]`Zan cZl Xdbbjc^in kdiZghdc
i]Z DVgg^h?djcin kdiZggZ\^higV+
i^dca^hiWnYd^c\ VheZX^Va
YViVWVhZhdgi[dg hVbZ+hZm]djhZ]daYh,

E[\gVciZYiVm+ZmZbeihiVijh)KjiRdiZ l^aa WZVWaZid gZVX]i]dhZ 05)...
ediZci^VakdiZgh)VcYi]Z /.)...( dc Xdbbjc^in a^hih)̂c VcjcegZXZYZciZY
lVn8 RdiZggZ\^higVi^dcVcYZYjXVi^dcVakdi^c\ ^c[dgbVi^dc)hjX] VhVkdiZg%h
\j^YZ)XVcWZbV^aZYVii]Z adlZg iVm+ZmZbeiedhiVagViZ)l^i] bjX] d[ i]Z
bV^a^c\eV^Y[dgi]gdj\] iVm+YZYjXi^WaZYdcVi^dchVcY\gVcih,

KjiRdiZ ^hVagZVYndc i]Z [VhiigVXìd [^a^c\VcVeea^XVi^dc[dgiVm+
ZmZbeiOKa&X'&1'hiVijhWnFjan ^c ]deZh d[ l^cc^c\ ENOVeegdkVaWnOZeiZb+
WZg,=i i]Z [^ghibZZi^c\) =eg^a/0) bZbWZghVeegdkZYVcVbZ VcYad\d)
Y^hXjhhZYegd_ZXih)XdaaZXiZYYjZh)VcYhZiYViZh[dgZaZXi^c\Vc^cZ+bZbWZg
WdVgYVcYVeegdk^c\ WnaVlh,

P]Z cZmibZZi^c\ ^hhX]ZYjaZY[dg4 e,b,) SZYcZhYVn)=eg^a04)Vii]Z
DCHL? d[[^XZ)05.. =aWVcn)Oj^iZ1.2, >naVlh l^aa WZVYdeiZYVcYegd_ZXih
l^aaWZY^hXjhhZYVii]Vi bZZi^c\, >dVgYbZbWZghl^aa WZZaZXiZYVii]Z i]^gY

?J9H@A;5 JQ9F OQ9LL
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K
jiRdiZ, S]Vi VXdcXZei,=c Z[[dgiid \Zi
\Vnh VcYaZhW^VchVcYW^hZmjVahVcY
igVch\ZcYZghid i]Z edaahdc ZaZXi^dcYVn,
=c Z[[dgiid egdk^YZVbZVch l]ZgZWn i]Z

aZhW^Vc)\Vn)W^hZmjVa)VcYigVch\ZcYZgXdbbjc^in XVcgZXZ^kZZYjXVi^dcVa
bV^a^c\hVWdjiVaai]Z XVcY^YViZh^c VeVgi^XjaVggVXZ,=c Z[[dgiid hde]^hi^+
XViZdjghZakZh)id bV`Z djg kd^XZh]ZVgY)VcYid WZgZegZhZciZY,

SZ Vaàcdl i]Vi i]Z XdcXZeî hcdi VcZl dcZ, BdgilZcin nZVgh)
Ddjhidc CVn$ HZhW^VcLda^i^XVa?VjXjh ]VhWZZciVX`a^c\i]Z eda^i^XVa
egdWaZbhd[ djg Y^kZghZXdbbjc^in, Ei]VhViiZbeiZYid gZ\^hiZgkdiZgh)id
ZYjXViZi]Z ZaZXidgViZ)id hXgZZcXVcY^YViZh)VcYid egdk^YZhjeedgi id djg
Xdbbjc^in dc ZaZXi^dcYVn,

>ji i]Z ?VjXjh ]Vh VahdWZZcXVaaZYjedc id YdbjX] bdgZ Yjg^c\ i]ZhZ
ild YZXVYZh,Ei]VhbZY^ViZYXdbbjc^in -eda^XZXdc[gdciVi^dch,Ei]Vh
eVgi^X^eViZY^c adWWn^c\Z[[dgihWdi]^c=jhi^c VcYSVh]^c\idc) @?, Ei]Vh
aZYi]Z deedh^i^dc id ?^in ?djcX^a gZY^hig^Xi^c\,Ei]Vh[dgbjaViZYeda^XnVcY
[VX^a^iViZYXdbbjc^XVi^dc WZilZZceda^XnbV`ZghVcYi]dhZ a^k^c\l^i] DER
VcY=E@O,Ei]VhbVgX]ZŶ c eVgVYZh)VeeZVgZYdc iZaZk^h^dcVcYgVY^d
egd\gVbh) VcY]dhiZYheZV`ZghViVcVccjVaY^ccZgi]Vi ]VkZ^cXajYZY
IVndg =gi =\cdh) NdWZgiV=X]iZcWjg\)=cYgZl Ojaa^kVc)VcYI^X]ZaVc\Zad
O^\cdg^aZ)id cVbZ Wji V[Zl,

OdbjX] ]Vh[VaaZcdc i]Z ?VjXjh%hh]djaYZghdkZgi]Z aVhiilZcin
nZVgh)VcYhdbjX] ]VhWZZcVXXdbea^h]ZY)Wji l]Vi gZbV^chid WZYdcZ^h
i]Z \gVhhgddihdg\Vc^o^c\i]Vi lZ [^ghihZidji id Yd,

KjiRdiZ ^hi]Z cVbZ i]Vi ]VhWZZchZaZXiZYid ZbWdYnVaaVheZXihd[ i]^h
!WVXìd WVh^Xh!bdkZbZci, KjiRdiZ l^aa hegZVYi]Z bZhhV\Zd[ \Vn VcY
aZhW^VceVgi^X^eVi^dc^c i]Z ZaZXidgVaegdXZhh,KjiRdiZ l^aa ZcYZVkdgid
gZ\^hiZgbdgZ kdiZghi]Vc ZkZgWZ[dgZ)VcYi]Zc id gZVX]i]dhZ kdiZghl^i]
ZYjXVi^dcVabViZg^Vah)VcYi]Zc id ijgc dji aZhW^Vc)\Vn)W^hZmjVa)VcY
igVch\ZcYZgkdiZgĥ c \gZViZgcjbWZgh i]Vc lZ ]VkZZkZgi]dj\]i edhh^WaZ,

KjiRdiZ ^hi]Z i^X`Ziid \gZViZgeda^i^XVaXadji VcYgZegZhZciVi^dc,
KjiRdiZ ^h[dg i]Z Zci^gZXdbbjc^in, =cY KjiRdiZ ^h]ZgZcdl,

>ZeVgid[ i]Z ZmX^iZbZci,>ZeVgid[ KjiRdiZ,

.B AJVVN?NHMFVIWTS
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4VJJISQ NRXMJ
Ec[dgbVi^dc /LJ
.B 3FZNI DJWXJVPFRU

= \ddY bZiVe]dg [dg [gZZYdb^hdcZ XdbeVg^c\ ^i id Va^k^c\dg\Vc^hb,
BgZZYdb)a^`ZVa^k^c\i]^c\) gZfj^gZhVaai]Z WVh^XZhhZci^Vaĥ[^i^hid hjgk^kZ)
\gdl) VcY[adjg^h], EicZZYhVhV[ZVcY]dhe^iVWaZZck^gdcbZci) VhlZaa Vh
cdjg^h]bZci VcYVbZVch id egda^[ZgViZ,BgZZYdbVahdcZZYhV]ZVai]n
YZ[ZchZhnhiZb id lVgY d[[ X]VaaZc\Zhid ^ihhjgk^kVa)VcYid `ZZe ^ihigdc\
VcYVWaZid XdbeZiZ l^i] ^YZdad\^Zhd[ deegZhh^dcVcYYZhedi^hb,

JVggdl VcYg^\^Ŷ YZdad\^Zhd[ gZa^\^djhVcYhdX^VaXdchZgkVi^kZh]VkZ
\V^cZYV[^gb [ddi]daY ^c=bZg^XVchdX^ZinYjg^c\ i]Z aVhiXdjeaZZaZXi^dch,
P]ZhZV\Zcihd[ hdX^VâcidaZgVcXZVgZcdi \d^c\ VlVn Vcni^bZ hddc, =
X]gdc^Xb^YYaZXaVhhVcm^ZinXVjhZYWnVbVhh^kZgZVa^\cbZcid[ djg
ZXdcdbn ]Vh[jZaZYi]^h hdX^VaanXdchZgkVi^kZbdkZbZci,

E[ndj ]VkZWZZceVn^c\ ViiZci^dcid l]Vi ^h\d^c\ dc ^c
SVh]^c\idc) dcZ i]^c\ h]djaY WZkZgnXaZVg,JZli VcY]^h
Y^hX^eaZhVgZeadii^c\ id gdaaWVXb̀Vcn d[ i]Z ]VgY[dj\]i
[gZZYdbhi]Vi djg Xdbbjc^in \V^cZYdkZgi]Z aVhi03 nZVgh)VcY 2;8 6B@C8F<F<BA9BD<784EFB58
cdl iV`Zh[dg \gVciZY, P]Z higZc\i] VcYfjVa^in d[ djg gZhedchZ
id i]^h X]VaaZc\Z)l^aa YZiZgb^cZl]Zi]Zg dgcdi ^il^aa hjXXZZY, ;84D7 5K F;8 HBF8D<E>88A <AF;<E4:8

P]Z cZmiild nZVghVgZXg^i^XVa)VcYi]ZgZ^hbjX] ldg` id
WZYdcZ, NZ\VgYaZhhd[ l]ZgZ ndj hZZndjghZa[^c i]Z eda^i^XVa ULF;8 %$"E86BA7EBGA75<F8###
heZXigjb ndj bjhi hiVnlZaa ^c[dgbZYVcYeVgi^X^eViẐc i]Z
eda^i^XVaegdXZhh,P]Z XdbeZi^i^dc [dg^YZVhid WZ]ZVgYWni]Z
kdiZg^h`ZZc ^c i]^h V\Zd[ i]Z 1.+hZXdcYhdjcY W^iZ,

JZli jcYZghiVcYhi]Z edlZg d[ ^c[dgbVi^dcVcYi]Z iZX]cda+
d\n jhZYid bVc^ejaViẐ i, D^hg]Zidg^X̂ha^iiZgZYl^i] gZ[ZgZcXZhid XdbejiZgh)
XnWZgheVXZ)VcYi]Z ^c[dgbVi^dchjeZg]^\]lVn, Lda^i^XVadg\Vc^oVi^dchi]Vi [V^a
id jhZ i]Z iZX]cdad\^Zhd[ i]Z Ec[dgbVi^dc=\Z VgZViVhZkZgZY^hVYkVciV\Z,

P]Z ?VjXjh gZXd\c^oZYi]Z cZZYid ^ckZhi^c iZX]cdad\n VWdji/6
bdci]h V\d, O^cXZi]Zc) bVcn kdajciZZg ]djgh ]VkZWZZcheZci YZkZade^c\
XdgZhigViZ\^Zhi]Vi l^aa egdk^YZi]Z ?VjXjh l^i] kVajVWaZYViVWVhZhVcY
kdiZg^c[dgbVi^dc, Ec[dgbVi^dci]Vi l^aa ]Zae jh dg\Vc^oZ[VhiZgVcY^YZci^[n
djg kdiZghWZndcYi]Z igVY^i^dcVaegd\gZhh^kẐ ccZg+X^inegZX^cXih,

P]Z Ec[dgbVi^dcVcYPZX]cdad\n ?dbb^iiZZ Y^gZXianhjeedgih hZkZgVa
cZl ^c^i^Vi^kZhWni]Z ?VjXjh) VcYi]^h ^hdcan i]Z WZ\^cc^c\,

P]Z Lda^i^XVa=Xi^dcSdg`^c\ Cgdje ]VhWZZcbZZi^c\ lZZ`an id dg\Vc^oZ
Vii]Z egZX^cXiaZkZa,P]Z^g\dVa^hid ^YZci^[n\Vn VcYaZhW^VckdiZgĥ cZVX]
egZX^cXi)i]Zc cZildg` Vii]Z \gVhhgddihaZkZa,P]^h Z[[dgil^aa ]deZ[jaan gZhjai
^cgZXgj^i^c\bdgZ \Vn VcYaZhW^VcegZX^cXiX]V^geZghdch[gdb Wdi]i]Z @Zbd+
XgViVcYNZejWa^XVceVgi^Zh,IjX] d[ i]Z WVh^X̂c[dgbVi^dci]Z Lda^i^XVa=Xi^dc

Ua`f[`gWV a` bSYW0
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bZZi^c\) 5 e,b, dc IVn /5) VahdVii]Z DCHL? d[[^XZ,
@jZhlZgZ hZiVidcan "3 id ZcXdjgV\ZWgdVY+WVhZYhjeedgi, =XXdgY^c\

id i]Z egdedhZYWnaVlh)KjiRdiZ%hejgedhZ ^hid !gZ\^hiZg\Vn bZc) aZhW^Vch)
W^hZmjVah)VcYi]Z igVch\ZcYZgZYXdbbjc^in) ZYjXViZi]Zb VWdjii]Z ^bedg+
iVcXZd[ kdi^c\) VcYbdi^kViZ i]Zb id kdiZ ^c ZkZgnZaZXi^dc)!hjX] Vhi]Z
JdkZbWZg ?^in ?djcX^a ZaZXi^dch,E[VeegdkZYVhViVm+ZmZbeiZYjXVi^dcVa
dg\Vc^oVi^dc)KjiRdiZ l^aa cdi WZVaadlZYid ZcYdghZXVcY^YViZhdgWZ
V[[^a^ViZYl^i] Vcn XVcY^YViZdg eda^i^XVaeVgin, Eil^aa) ]dlZkZg) WZVaadlZYid
ZYjXViZkdiZghVWdji]dl XVcY^YViZhhiVcYdc ^hhjZhgZaZkVciid djg Xdbbj+
c^in VhlZaa VhVWdjiZVgankdi^c\) edaa^c\ eaVXZh)VcYhd [dgi],

Ldhh^WaZegd_ZXiĥcXajYZ8
P = kdiZg%h\j^YZ bV^aZYWZ[dgZZVgankdi^c\ WZ\^ch9
P = [VaaVYXVbeV^\c YZh^\cZYid bV`Z kdi^c\ Vc !^c! i]^c\ id Yd9
P = e]dcZ hjgkZn id YZiZgb^cZl]n hd bVcn eZdeaZ VgZcdi gZ\^hiZgZY9
P IV^a^c\ dgWadXl̀Va`^c\ kdiZggZ\^higVi^dcXVgYhid jcgZ\^hiZgZY

eZdeaZ,
= edhiZgXdciZhi^hVagZVYnjcYZglVn, P]Z edhiZg h]djaY bdi^kViZ

eZdeaZ^c djg Xdbbjc^in id kdiZ, P]Z YZVYa^cẐhIVn /3, P]Z l^cc^c\
edhiZgl^aa WZjckZ^aZYFjcZ /2 &BaV\@Vn')l^i] V"1.. eg^oZWZ^c\\^kZc id
^ihYZh^\cZg,=gildg` h]djaY WZhjWb^iiZYVXXdgY^c\id i]Z hVbZ gjaZhVhi]Z
HZhW^Vc$ CVnLg^YZSZZ` VccjVa i]ZbZ XdciZhi,

BdgbdgZ ^c[dgbVi^dc VWdjii]Z edhiZgXdciZhidg KjiRdiZ) XVaa300+7615,

QA2$Xda_ bSYW1

Sdg`^c\ Cgdje l^aa WZjh^c\ ^c ^ihZ[[dgihl^aa WZ\ZcZgViZYWnEPZ,
=cdi]Zg ?VjXjh ^c^i^Vi^kZWZ^c\hjeedgiZY WnEP? ^hKjiRdiZ) i]Z

aZhW^VcVcY\Vn kdiZgegd_ZXi,P]^h \gdje ^hldg`^c\ id gZVX]3./&X'&1'hiVijh
WnaViZhjbbZg, P]Z bV^c \dVa d[ i]^h Xdbb^iiZZ ^hid ZYjXViZVcYgZ\^hiZg
eZdeaZ^c djg Xdbbjc^in, >ZXdb^c\ Vcdc+egd[^i dg\Vc^oVi^dcl^aa bV`Z ^i
bjX] ZVh^Zgid hZZ`iVmYZYjXi^WaZYdcVi^dchVcYadlZg i]Z Xdhid[ edhiV\Z,

P]Z [^cValdg` dc i]Z bV^a^c\ a^hiYViVWVhZl^aa WZXdbeaZiZYhddc Wn
i]Z EP? YViVWVhZYZkZadebZci iZVb, Fd]c BgZZbVcVcYI^`Z OijWWaZ[^ZaY
]VkZheZci bVcn ]djgh gZ[^c^c\ i]Z YViVWVhZ^cid ad\^XVajc^ih VcYVYY^c\
kdajbZh d[ kdiZggZ\^higVi^dĉ c[dgbVi^dc, P]ZgZ^hbjX] XViX]+jebV^ciZ+
cVcXZid Yd, P]Z Xdbb^iiZZ l^aa WZgZhjb^c\ bV^ciZcVcXZldg`^c\ hZhh^dch
kZgnhddc, Hdd` [dg hX]ZYja^c\ VccdjcXZbZcih ^c i]Z IVn cZlhaZiiZg,

SZ VgZgZVX]^c\dji id ZkZgnZi]c^XVcY^YZdad\^XVahZ\bZci d[ djg
Xdbbjc^in id ZcXdjgV\ZjcYZghiVcY^c\)^ckdakZbZci VcYkdajciZZg^hb,
BgZh]cZl VeegdVX]ZhVcYVgZcZlZY he^g^id[ Xdbbdc ejgedhZ VcYXdde+
ZgVi^dcVbdc\ XdchZgkVi^kZh)bdYZgViZh)VcYa^WZgVah^c djg Xdbbjc^in l^aa
]Zae [^\]i i]Z g^\]i dc Vaa[gdcih,

P]ZhZVgZZmX^i^c\i^bZh[dgi]Z ?VjXjh) Wji lZ cZZYkdajciZZgh E[ndj
ldjaY a^`Zid Ydndjg eVgiid [^\]i i]Z g^\]i ndj XVckdajciZZgWnXVaa^c\30/+/...,
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P]Z IZbWZgh]^e ?dbb^iiZZ bjhi YdhdbZ [^cZijc^c\) [dXjh^c\) VcY
\gdl^c\, =Xi^k^i^Zhi]Z Xdbb^iiZZ cZZYid iV`Zdc ^cXajYZhiV[[^c\bZZi^c\h
VcYZkZcih)bV`^c\ [daadl+je e]dcZ XVaahid bZbWZgh)VcYXddgY^cVi^c\l^i]
EP?, =cY id Ydi]^h lZ cZZYkdajciZZgh 

P]Z IZbWZgh]^e ?dbb^iiZZ cZZYhkdajciZZghid hiV[[bZbWZgh]^e
iVWaZhVibdci]an bZZi^c\h, =h dcZ d[ i]Z [^ghiXdciVXihediZci^VabZbWZgh
bV`Z l^i] i]^h dg\Vc^oVi^dc)i]Z Xdbb^iiZZ h]djaY WZlVgb) [g^ZcYan)VcY
`cdlaZY\ZVWaZVWdjii]Z ?VjXjh, RdajciZZghl^aa \Zi id bZZi cZl bZbWZgh
VcY\jZhih) VcYi]Zn%aâcigdYjXZi]ZhZcZl bZbWZghVcY\jZhih VgdjcY,
P]Z IZbWZgh]^e ?dbb^iiZZ l^aa VahdbV^ciV^ch^\c+^ch]ZZihVibdci]an
bZZi^c\h VcYViVaa?VjXjh [jcXi^dch VcYVXi^k^i^Zh,

SZ ldjaY Vahda^`Zid ]VkZV[Zl kdajciZZghid bV`Z [daadl+je e]dcZ
XVaahXdcXZgc^c\bZbWZgh%hiVijh VcYid bV`Z i]Vc`+ndj XVaahid cZl dg
gZcZl^c\ bZbWZgh,Jd Xdbb^iiZZbZbWZgl^aa bV`Z Vaai]Z e]dcZ XVaah,
P]Z e]dcZ a^hi[dg[daadl+je XVaaĥhhbVaaVcYl^aa WZY^k^YZYVbdc\ Vh
bVcn Xdbb^iiZZbZbWZghVhedhh^WaZ,

P]Z IZbWZgh]^e ?dbb^iiZZ bjhi ldg` ]VcY+^c+]VcYl^i] i]Z Ec[dg+
bVi^dc VcYPZX]cdad\n ?dbb^iiZZ, >ZXVjhZi]Z DCHL? cdl ]VhXdbejiZg
Zfj^ebZci i]Vi l^aa WZcZ[^iVaad[ i]Z ?VjXjh Xdbb^iiZZh)i]Z Xdbb^iiZZ
higjXijgZh]djaY WZgZVYnid egdYjXZgZhjaihl^i] ^c[dgbVi^dci]Vi ^h\aZVcZY
[gdb EP?, P]Z Xdbb^iiZZ bjhi Vahd[ZZŶ c[dgbVi^dcid aP?) hjX] VhbZZi^c\
h^\c+^ch]ZZih,

= cdiZ VWdjii]Z bZbWZgh]^e[dgbh8 P]Z cVbZ d[ i]Z !hedchdg^c\
bZbWZg! ^hbZVci id aZijh `cdl l]d gZ[ZggZYi]Z cZl bZbWZgid jh,
NZbZbWZgi]Vi ZVX]i^bZ VbZbWZg\Zih Vcdi]ZgeZghdc id _d^ci]Z ?VjXjh)
]Z dgh]Z \Zih "3 d[[ i]Z bZbWZgh]^eYjZh,

E[ndj%gZVcZl bZbWZgVcYndj%gZcdi XZgiV^cl]Vi VXi^k^i^Zhe^fjZ
ndjg ^ciZgZhi)eaZVhZaZijh `cdl, P]ZgZVgZbVcn Xdbb^iiZZha^hiZYdc i]Z
bZbWZgh]^e[dgb) VcYlZ ]deZ lZ XVĉ ciZgegZiVcn i]Zb [dgndj) ^[ndj
]VkZfjZhi^dch,

Pd kdajciZZg[dgi]Z IZbWZgh]^e ?dbb^iiZZ) eaZVhZXdciVXiIZbWZg+
h]^e ?]V^gNVnNVb^gZoVi640+2653,BZZa[gZZid hj\\Zhi cZl ^YZVhVWdji
bZbWZgh]^eid i]^h cjbWZg Vahd,DdlZkZg) l^i] bVcn cZl ^YZVhVWdji
bZbWZgh]^elZ cZZYZSPYRXJJVWid ]Zae ^beaZbZci i]Zb) hd XVaahddc,
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EcVcZ[[dgiid aZhhZci]Z ^c[ajZcXZd[ i]Z NVY^XVaN^\]i ^c i]Z NZejWa^XVc
LVgin)DCHL? H^cXdacLgd_ZXibZbWZghVgZY^hXjhh^c\lVnh id egdbdiZ bdgZ
egZX^cXiaZkZâckdakZbZci Wn\Vn dg \Vn+[g^ZcYanbdYZgViZNZejWa^XVch,

EcDVgg^h?djcin) bdgZ i]Vc 5.. kdi^c\ egZX^cXihXjggZcianaVXǸZejWa^+
XVcegZX^cXi_jY\Zh, IVcn d[ i]dhZ egZX^cXihVgẐ c VgZVhd[ idlc) a^`Z
IdcigdhZ VcYi]Z DZ^\]ih) i]Vi VgZegZYdb^cVcian@ZbdXgVi^X,?dch^YZg^c\
i]Z ^bedgiVci eda^Xn+bV`^c\gdaZeaVnZYWnegZX^cXi_jY\Zh Vii]Z Y^hig^Xi)
Xdjcin) VcYhiViZaZkZahd[ i]Z CKL)i]ZhZkVXVcX^ZhVgZZ[[ZXi^kZanl^cYdlh
d[ deedgijc^in [dgdjg Xdbbjc^in,

P]Z H^cXdacLgd_ZXildjaY dWk^djhanaVXì]Z gZhdjgXZhid iV`Zdc hjX]
VcZcdgbdjh egd_ZXiWn̂ ihZa[,=XXdgY^c\an)i]Z H^cXdacLgd_ZXîhadd`^c\ [dg
lVnh id _d^c[dgXZhl^i] di]Zg a^`Z+b^cYZY\gdjeh VcY^cY^k^YjVahl^i]^c i]Z
NZejWa^XVcLVgin,Bdg^chiVcXZ)[dgbZg NZejWa^XVcXdc\gZhh^dcVaXVcY^YViZ
@daanIVY^hdc IXGZccV gZXZcianVccdjcXZYi]Z [dgbVi^dc d[ P]Z H^WZgin
PgZZ)Vcdg\Vc^oVi^dcYZY^XViZYid ZYjXVi^c\kdiZghVWdjii]Z ^bedgiVcXZd[
egZX^cXiaZkZaeVgi^X^eVi^dc,IZbWZgh d[ i]Z H^WZginPgZZVgZXdbb^iiZY id
gZY^gZXi^c\i]Z NZejWa^XVcLVginVlVn [gdb i]Z NVY^XVaN^\]i [g^c\ZVcYWVX`
idlVgY i]Z bV^chigZVb, =ahd) Hd\ ?VW^c+Ddjhidc]Vh gZXZcian[dgbZY V
Lda^i^XVa=[[V^gh?dbb^iiZZ [dXjhZYdc i]Z hVbZ\dVa, P]Z H^cXdacLgd_ZXi
l^aa ViiZbei id ldg` l^i] i]ZhZ \gdjeh ^c dgYZgid h]VgZgZhdjgXZhVcYVkd^Y
Yjea^XVi^dcd[ Z[[dgi,

P]Z cZmiH^cXdacLgd_ZXibZZi^c\ l^aa WZVi5 e,b, dc =eg^a04 Vi>VWn
>VgcVWn%h)4.2 BV^gk^Zl,
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5KY JKVZYO^KJGY
;G] SKKYOTM

?dSeedaafe ba^[f[US^ SUf[h[e_)
NafWddWY[efdSf[a`)NafWdWVgUSf[a`)
Qagi[^^ TWZWSd[`YS`V eWW[`YfZWeW
bZdSeWe [` ,440 [` dWYSdVfa
@?DH;$e _[ee[a` fa dS[eWfZW`g_(
TWdaXhafWde[` agd Ua__g`[fk bSd(
f[U[bSf[`Y [` W^WUf[a`e)=SUZ TaSdV
_W_TWd ZSe UZaeW` S _a`fZ fa
eba`ead hafWd dWY[efdSf[a` [` fZW
Ea`fdaeW S`V egddag`V[`Y SdWSe5
9^dWSVkfZ[e kWSdiW ZShWdWY[efWdWV
ahWd-0+ hafWde)

Af$eS e[_b^WbdaUWee)9^^[f fS]We
[eSUagb^WaXUSdVfST^We'bW`e'hafWd
dWY[efdSf[aÙSdVe'S`V ST^Wha^g`(
fWWde'a`W aXiZa_ _gef TWSha^g`(
fWWd$1;?>B *135=><-<! LZW VWbgfk
ahWdeWWefZWUaddWUfUa_b^Wf[a` aX
fZWhafWddWY[efdSf[aS̀bb^[USf[a`e)

9f agd ESk 1 _WWf[`Y iW i[^^ TW
VWbgf[l[`Y S^îZa iS`f fa See[efi[fZ
hafWddWY[efdSf[a`)LZWk_gef dWe[VW
[` @Sdd[e;ag`fk) AXkag SdW[`fWdWefWV
[` fZWhafWddWY[efdSf[ab̀daUWee'Sf(
fW`V fZWESk 1 _WWf[`Y)
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:[^^KUaff V[WV9bd[^/' ,440' VgW
fa Ua_b^[USf[a`e i[fZ 9A<K)

:[^^ iSe fZW Xag`VWd' ;^[`[US^
<[dWUfad'S`V S :aSdV EW_TWd aX
fZWEa`fdaeW ;ag`eW^[`Y ;W`fWd6
Ua(Xag`VWdS`V bSef :aSdV EW_(
TWdaXfZW9A<K >ag`VSf[a` @age(
fa`6 Xag`VWd S`V Xad_Wd :aSdV
EW_TWd aX :aVk Hae[f[hW6 Ua(
Xag`VWd S`V ;^[`[US^ <[dWUfadaX
@AHQ6:aSdV EW_TWd S`V bSef
HdWe[VW`faXfZW FSf[a`S^ DWeT[S`
S`V ?Sk @WS^fZ>ag`VSf[a`6 S`V
S :aSdV EW_TWd aXfZW9A<K =c(
g[fk DWSYgW)

9 VWhafWVbgT^[U eWdhS`f' :[^^
iSe Sbba[`fWV fa ESkad CSfZdk`
OZ[f_[dW$eLSe] >adUWa` 9A<K [`
,431' S`V [` ,44, ZW iSe Sb(
ba[`fWV fa fZW LWjSe :aSdV aX
@WS^fZTk ?ahWd`ad 9`` J[UZSdVe)

@[e _S`k SiSdVe [`U^gVWfZW
bdaU^S_Sf[a` aX!:[^^ KUaff <Sk! Tk
ESkad OZ[f_[dW [` ,430 S`V S D[XW(
f[_W 9UZ[WhW_W`f9iSdV Xda_ fZW
LWjSe @g_S` J[YZfe >ag`VSf[a`)

:[^^ i[^^ ^a`Y TWdW_W_TWdWVSe
S` agfeba]W` S`V Ua_bSee[a`SfW
SVhaUSfW[` fZWX[YZfSYS[`ef 9A<K)

9`V Va`$f XadYWfSTagf) ))
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D[`Ua^` Hda\WUf):STk :Sd`STk$e' 1+/ >S[dh[Wi'2 b)_)

GgfNafW)-2++ 9^TS`k Kg[fW.+/' 1 b)_)

Ha^[f[US^9Uf[a` Oad][`Y ?dagb) -2++ 9^TS`k' 15.+ b)_)

@?DH; HSdfk KWW[`eWdfXadVWfS[^e 

NafWdJWY[efdSf[a`) ;daeedaSVeS`V JS`VS^^$e',- Faa`)

@?DH; ?W`WdSÊWWf[`Y):k^Si UZS`YW'hafWddWY[efdSf[a`
VWbgf[l[`Y) -2++ 9^TS`k' 25.+ b)_)

?Sk $ DWeT[SǸWfe)-2++ 9^TS`k' 2 b)_)

@?DH; :aSdV EWWf[`Y)-2++ 9^TS`k' 2 b)_)

HdWU[`UfGdYS`[lSf[a` <W_a HSdfk) H^SUWS`V f[_W L:9)

NafWdHaefWd;a`fWef <WSV^[`W)".++ Hd[lW 

GgfNafW) -2++ 9^TS`k' 2 b)_)

Ha^[f[US^9Uf[a` Oad][`Y ?dagb) -2++ 9^TS`k' 15.+ b)_)

Ha^[f[US^9Uf[a` Oad][`Y ?dagb) -2++ 9^TS`k' 15.+ b)_)

FWie^WffWdES[^[`Y HSdfk) -2++ 9^TS`k' ,- `aa`)

D[`Ua^` Hda\WUf):STk :Sd`STk$e' 1+/ >S[dh[Wi'2 b)_)
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?dchZgkVi^kZbZbWZghd[ i]Z Ddjhidc CVn VcYHZhW^VcLda^i^XVa
?VjXjh deZcZYcZl Yddgĥ c=jhi^c Yjg^c\ adWWn^c\Z[[dgih[dg i]Z gZk^h^dc
d[ PZmVh%h]ViZXg^bZhaVl, =i i]Z ?VjXjh%hbdci]an bZZi^c\ i]Z edh^i^kZ
VXXdjcihd[ XdchZgkVi^kZadWWn^c\bdi^kViZYVXVaa[dg V\\gZhh^kZgZXgj^ibZci
d[ cZl bZbWZghgZ\VgYaZhhd[ i]Z^geVgin V[[^a^Vi^dc,

P]Z ?VjXjh hZcigZegZhZciVi^kZhid bZZi l^i] aZ\^haVidghdc =eg^a1
VWdjii]Z Xg^bZW^aa%haVc\jV\Z) l]^X] ]Vh WZZcVeegdkZYWni]Z Q, O,Oj+
egZbZ ?djgi, ?jggZcian ^c Xdbb^iiZZ)DdjhZ >^aa143 gZaViZhid i]Z egdhZXj+
i^dc d[ VcYejc^h]bZci [dg Vcd[[ZchZbdi^kViZYWnW^VhdgegZ_jY^XZ,P]Z
aVc\jV\Z d[ i]Z W^aâcXajYZhhZmjVadg^ZciVi^dcVhVejc^h]VWaZbdi^kVi^dc,

D^hidg^XVaan]dhi^aZXdchZgkVi^kZhlZgZ adWW^ZYWngZegZhZciVi^kZh[gdb
i]Z H^cXdacLgd_ZXi)VbdYZgViZ+id+XdchZgkVi^kZ[VXi^dcd[ i]Z ?VjXjh, >gnVc
RZoZn)Xd+X]V^gd[ i]Z H^cXdacLgd_ZXi)bZi l^i] hiViZNZe, SVggZcL,?]^hjb%h
VYb^c^higVi^kZVhh^hiVciIVgaZcZIXI^X]VZah, ?dchZgkVi^kZ@ZbdXgVi
?]^hjb) @^hig^Xi66)LVbeV)]Vh ViiVX`ZYaZ\^haVi^dc[Vkdg^c\ \Vnh VcY
aZhW^Vch^c i]Z eVhi)hV^YRZoZn,

!SZ ]VYVgdj\] bZZi^c\ l^i] ]^h VYb^c^higVi^kZVhh^hiVci)!RZoZnhV^Y,
!O]Z ]VYWZZcWdbWVgYZYWn\Vn adWWn^hihVaaYVnVcYY^Ya^iiaZid ]^YZ]Zg
Y^h\jhi, O]ZZkZcXdbeVgZY]dbdhZmjVa^inl^i] WZhi^Va^in)!hV^YRZoZn,

!SZ higZhhZYXdchZgkVi^kZ^YZVahd[ dgYZgVcYhigdc\ aVl Zc[dgXZbZci,O]Z
hV^Yi]Vi lZ lZgZ i]Z [^ghieZdeaZi]Vi YVnl]d bVYZVcnhZchZ)!hV^YRZoZn,

EcViZaZe]dcZ^ciZgk^Zl dc =eg^a5)IXI^X]VZah Y^Ycdi gZXVaabZZi^c\
RZoZn,!EbZi l^i] Vadid[ eZdeaZVWdjii]Z ]ViZ Xg^bZW^aadc i]Vi YVn,E
Ydc%igZXVaa]^h \gdje)! h]Z hV^Y,O]ZYZXa^cZYXdbbZci dc i]Z lVn NZe,
?]^hjb ^ha^`Zanid kdiZ dc i]Z W^aa,

!EhZg^djhanYdjWilZ l^aa ]VkZ?]^hjb%h hjeedgi)! hV^YRZoZn,!E[
cdi]^c\ ZahZ)lZ ]ZaeZYcZjigVa^oZi]Z deedh^i^dc)! ]Z hV^Y,

PZggN̂^X]VgYhdc)egZh^YZcid[ DCHL?) hV^YNZejWa^XVch]VkZWZZc
ijgcZY d[[ Wni]Z a^WZgVaX]VgVXiZgd[ i]Z ?VjXjh ^c i]Z eVhi, !Ei%hVgZejiVi^dc
lZ cZZYid XdggZXi)!hV^Ya^WZgVa@ZbdXgViN^X]VgYhdc,!P]Z ?VjXjh ]Vh
WgdVYZcZŶihhXdeZl^i] i]Z ^cXajh^dcd[ XdchZgkVi^kZh,SZ cZZYid Xdci^cjZ
id gZVX]dji id ediZci^VabZbWZgh)!N^X]VgYhdchV^Y,

Ki]Zg ^iZbh dc i]Z V\ZcYVXVgg^ZYi]Z XVaa[dg^cXajh^dcVcYbZbWZg+
h]^e gZXgj^i^c\[jgi]Zg, N^X]VgYhdcVccdjcXZYi]Z cZlan [dgbZY aZhW^VcVcY
\Vn kdiZgegd_ZXi)l^i] VeaZV[dgeVgi^X^eVi^dc,!E[i]^h ^h\d^c\ id iV`Zd[[)lZ
l^aa cZZYVaVg\ZgbZbWZgh]^e VcYV[^gbZgXdbb^ibZci [gdb djg Zm^hi^c\
bZbWZgh)!h]Z hV^Y,KjiRdiZ) Vhi]Z egd_ZXîhXVaaZY)^h^c i]Z egdXZhhd[
ViiV^c^c\3./&X'&1'iVmZmZbei hiVijh,

P]Z cZZYd[ kdajciZZgh[dgLg^YZSZZ` VcYi]Z SZhi]Z^bZg =gi BZhi^kVa
lVh higZhhZYWnN^X]VgYhdcVadc\ l^i] Vhj\\Zhi^dc id ^cXajYZcdc+bZbWZgh
^c i]Z eaVcc^c\ d[ hdX^VaZkZcih,

!SZ VgZc%ih]dgi dc ^YZVhVcYlZ cdl ]VkZVXaZVghZchZd[ Y^gZXi^dc)!hV^Y
N^X]VgYhdc,!SZ _jhi cZZYid \Zi ^c idjX] l^i] i]Z Zci^gZXdbbjc^in)! h]ZhV^Y,
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